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_secure internal credit ; serious apprehensions ensued, and a | 
{| , worse tone of feeling than we have seen since 1566. A bank 
reserve which, by sudden reductions, may be reduced so low 
'as to cause alarm is an insufficient reserve. It is true we 
escaped without a panic, or any very great calamities, but if 
| 2,000,000/ more had gone to America (and no one can say | 
that it might not have gone for anything we could tell before- 
hand) our condition would have been most perilous. 
| We do not pretend to see any great danger now in view, 
/but then we cannot claim to have foreseen the American 
panic. It is true that we blamed the policy of the Bank in 
reducing its rate to get rid of part of its reserve; but we did 
so, not because we foresaw that particular danger, but because | 
| a sufficient reserve must be kept against all dangers—against | 
unforeseen ones quite as much as against foreseen ones. That | 
reason applies now. If any grave accident should happen a 
couple of months hence, such as happened last autumn, the | 
effect of the present policy will be that we should be caught 
| | unprepared. 
| The only new phenomenon in the money market since we | 
| last wrote is the export of silver to the East. For a long | 
time, owing to the coinage operations of the German Go- 
'vernment, silver has been “dull,” and difficult to dispose 
of, at prices continually declining. But now there is a sudden 
demand, there is a good market for it, and the price has risen. 
The state of the Calcutta money market quite explains this. 
Money is there worth 9} per cent. on the best bills, and 
) there is a great tightness in the market. The purchases of 
food by the Government to meet the famine, in Burmah and | 


deficiency so caused must be supplied. Ordinarily this 


_ able to govern in the spirit, or according to the wishes, of its 


any way. It 
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party, but the common element between the two parties—is 
inevitable. Neither party, for a long time at least, will be 








extreme supporters: a Conservative Government will not be 
such as Mr Newdegate would wish; a Liberal one must be 
far short of what Mr Trevelyan or Sir Charles Dilke would 
prefer. Any extreme Government would be plainly contrary 
to the wishes of the nation. On many points it is not easy to 
say what is the state of feeling of the country ; but so much 
as this at least is evident, it is not violently excited 
is not reactionary, it would not undo 
the work of the Liberals as strong old Tories wish; 
it is not “advanced Radical,” it would not go on 
at once to new and enormous changes. The spirit of 
the country is quiet but reasonable; indisposed to sweeping 
innovations, and equally indisposed to keeping, in the old 
Tory way, everything which is because it is. The mode- 
rate members of both parties represent this spirit very | 
fairly. At a recent election a poor voter is reported to have 
said that both candidates were very nice gentlemen, but that, | 
for his part, he could not see much difference between them ; | 
and this is the simple truth. Between such a Conservatism | 
as Lord Derby’s and such a Liberalism as Mr Cardwell’s | 
who can say that there is any difference much worth men- 
tioning ? Though in our politics these “ middle men” 
cannot set up a party of their own, they can at present | 
decisively enjoin their will on both parties. 

There is nothing new in such a state of politics. Lord Pal- 
merston’s administrations—his second one particularly—were 
aggravated instances of the type. Lord Palmerston belonged 
to a different generation; he had outlived his political con- 





would have a considerable effect here, especially if it | temporaries, and ruled over a race who might have been his 
went to any extent, and perhaps it will do so now. | children or grandchildren. 


| But the circumstances are peculiar, The German Govern- | 


‘ment must have much silver _ still 


ete quarters, have drained the market of silver, and the 
{ 

to dispose of, | 
| 


and it may send it to the East. In that case it may | 
| take gold from us or it may not; it may only get a credit | 
| here, which it may use in the purchase of securities or keep as 
it thinks fit. This new event may derange its coinage plans, 
| which are to coin mainly silver for the present, and not gold. 
But the decisions of so secret a Government on so new a matter 
| eannot be foretold. All which can be said is that this new 
|, phenomenon tells rather against the policy of the Bank than 
for it, for it may cause a demand upon us for gold, as such 
| drains have often done in times past, though in our present 
|, peculiar circumstances we cannot yet be at all sure that it 
|, will do so, Still it may be a cause of scarcity—it cannot be a 
| cause of ease. 

{ 

| 





NOT A MIDDLE PARTY BUT A MIDDLE 
GOVERNMENT. 
‘Mr Grant Durr wisely cautioned his hearers at Elgin 
against believing that a middle party—a party neither Conser- 
vative nor Liberal—could be formed in Parliament. He showed 
that moderate Liberals—one of whom he specially named, and 
whose mind he analysed—could never belong to such a new 
| party, and could never desert their old one. He might have 
said the same of the moderate Conservatives; neither in prac- 


'! tice would ever think of such a thing, however often theoris‘s 
| might advise them to do so, The conclusive argument 
|against it is one which superficial theorists, who judge of 
Parliamentary Government by looking only at Parliament itself, 
| are very apt to overlook. The difficulty is not so much with 
| the House of Commons as with those from whom that House 
‘emanates. The constituencies would not hear of such 
a novelty. In each of them there are two rival electioneering 
| organisations—two sets of antagonist lawyers—and it is only 
| by getting a hold on one of these that any candidate can hope 
| to be elected. Each of these organisations asks of a candidate, 
in the first place,—Are you for me or against me’ And to this 
plain question it requires an equally plain answer. In London 
society the idea of a middle party can be understood ; but in 
the country, in the constituencies which are the ult'mate 
source of power, it would be an unintelligible nondescript. It 
would be only thought to be a fine name for a “cave ;” for 

a union of discontented-men who wished to act together. 
But though a middle party is impossible, a middle Govern- 
ment—a Government which represents the extreme of neither 


r He had no sympathy with any 
new proposal; to many of those which his followers most 
urged he had an eager antipathy. We do nof expect to return 
to a Government with such a spirit as this; indeed, that) 
spirit was never unmixed, even in Lord Palmerston’s second | 
Government there were Mr Gladstone’s great budgets which | 
effectually broke the monotony and embodied many inno- | 
vations. But we are confident that we are returning to | 
some similar Government, to some example more or less 
mild of the same species. Such Governments are, indeed, | 
the normal and natural Governments of the English people; 
they embody our particular characteristics—the loathing for 
extremes and the love of moderation. By stress of events we | 
may occasionally be turned into eager innovators, as at the | 
time of the Reform Act of 1832; and occasionally into | 
bigoted Tories, as for some years after the first French revo- | 
lution, but usually we are neither “cold nor hot.” We are | 
equally unwilling either to change very much or to change | 
nothing. 

Which party should hold office in such a state of politics 
cannot be easily decided beforehand. The causes which 
determine between the two vary with the circumstances of 
the hour, and these cannot be foreseen. It is evident that the 
Conservatives have a preliminary advantage for there is no| 
great change desired; but this may be counteracted by other 
causes, as it was all through Lord Palmerston’s time. A 
great pre-eminence of ability on the Liberal side, accompanied 
by a tried reputation for extreme moderation, may turn the 
scale. Experience seems to show, however, that, in the 
long run, chronic causes prevail over intermittent ones. 
That of the last century is intricate and not easy 
to bring out, because at that time the favour of the 
Sovereign—a permanent influence while the same king was on 
the throne—still counted for much. But of late years it 
is certain that for some forty years after 1792-3—the period 
when Mr Pitt’s Ministry became Tory—to 1832, the Con- 
servatives were continuously in power, with only one slight 
break; and that for the next forty years, from 1832 
to the present time, the Liberals have been con- 
tinuoasly in power, with very slight intermissions. The 
party which suits the nation best tends on that account 
to be in office, and every hour that it is there tends to keep 
it there, for the possession of power teaches a party how to 
use power, and the long non-possession of it makes one raw 
and awkward in the handling of it. A deficiency of official 
skill was a perpetual reproach to the Whigs about 1832, as @ 
similar deficiency is: o the Tories now. 

The retention f office by the Liberals for the 
visible future seems. good deal to depend on its retention 
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there is no measure, such as the Reform Bill used to be, which 
the nation wishes—nominally or really—but which Con- 
servatives will not accept, and on which the Liberals can 
unite to displace them. The only changes in that direction 
now proposed are the identification of the county with 
\the town franchise, and the equalisation, more or less 
near, of the electoral districts. And these, after some 
degree of coy reluctance, the Conservatives will 
probably be ready to “consider” and accept. Their 
effect would be very favourable to the Conservatives, for it 
would strengthen the voting force of the rural population, 
which is Conservative, and weaken that of the urban, which 
‘may be Liberal. A political party rarely refuses to accept 
\from its adversaries a Shibboleth which will be beneficial to 
it as well as injurious to them. A measure on which to turn 
the Tories out of office, if they are once let in, will now-a-days 
| not be found easily. 


We have endeavoured to put aside our own predilections for 
\the time, and to sketch the chances of party politics as accu- 
rately and as fairly as we can. But there is one most cheerful 
‘consideration above party. After the great change of 
| 1867—after the extension of the suffrage, and after the ballot 
| —it might have been feared that we should be discussing 
questions far more dangerous and delicate, It was appre- 
| hended that the working classes would take all the decisions 
to themselves—would combine as a class and legislate for 
their class interests, or what they thought such. But as yet 
we see nothing of the sort. The most captivating thing 
which a candidate can say now is, that he is for the abolition 
| of the income tax, which the working men have never paid 
,and never can. The voters by household suffrage seem to act, 
| from miscellaneous causes, which at times we cannot 
explain, much like the old 10/ householders ; they do not 
combine for their own ends or against the higher classes. 
|In many respects the working of reeent changes has not 
| been beneficial. At no time, perhaps, were local influences 
|80 powerful, or petty ones, or the influence of money; at 
none was the difficulty so great of introducing mind into Par- 
liament ; but on the cardinal point, and that most feared of 
| all, the effect of the new laws, as yet at least, is less than 
either friends or enemies expected. In the main things go 
on much as before. The predominance is as yet where it 
ought to be, in the hands of leisure, of property, and of intelli- 


|gence; the poor and ignorant masses have not hitherto 
| combined to displace them. 


—_—— 


\THE DISSOLUTION OF THE EGYPTIAN SYNDICATE. 


_THe market for foreign securities in the Stock Exchange has 
been excited this week by the statement that the Syndicate for 
| the Egyptian Loan of 1873 has been dissolved. The conse- 
| quence has been a great fall in Egyptian and Turkish securi- 
ties, which have on tke average touched a lower point than 
they did last November. Not long ago the Peruvian Syndi- 
cate broke up in a similar manner, and there was likewise a 
tremendous fallin the market value of thestock, from which there 
| is now only a partial recovery. As we have more than once 
| explained to investors both the dangers of the Syndicate system 
| and of any investment in certain foreign securities, whether 
| Syndicated or not, the present appears a suitable occasion for 
enforcing the warnings which we gave. The event has shown 
very plainly how real the dangers were, and there are some 


risks still in reserve against which fresh warnings should be 
given. 














Before making any comment it may be useful to see how 
great the depreciation in value has been. We avoid in this 
case any reference tothe rubbish of minor South American loans, 
thougk they furnished an extreme illustration of the evils to 
which we referred; and we also avoid any reference to the 
collapse of Spanish securities last year. The countries 
now in question, especially Turkey aad Egypt, have long been 
the leading offenders, and the example of what has happened 
in their case is both newer and more instructive. The follow- 
ing table compares the price of Peruvian, Egyptian, and 
Turkish securities a year ago with the lowest point touched 
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office it wili not be easy to turn them out again; at least, ; Syndicates :— 








—— 


63 


Fall 


Total De pre- 











Price per Fall ciation on 

One Recent Nominal per Stock from 

Year Ago Price £100, Cent. Last Year. 

Peration: 6 UO cei. Ww OO ww BW ww BS 2,503,200 

eo 2: re ee ee ae ee ll 

Egyptian, 1862 ...... recsick: ET ved? O cig, > 12°5 274,400 

- 100 . 7 ww 6} 65 ... 370,800 

_ 105%... 8} ‘ = «wo A OB 137.300 
- 9B ce TT lte 18 . 190 2,259,100 | 

- St - 70 - 16 Is6 1,538,500 

— 1873 (issue price) ... S4 ... G4 «ww. 20 23°8 *3,708,000 
PN, SI a cicscciananiseccien oa oe 5 « ve 168,000 | 
we BBD cecccctsessecccescsvesce «FER cs «6 GBR wee 2=CK . 193 965,000 | 

— 6B ......0.00-.. Te we OS un HE we WO $16,000 

a OUI cine Sx a . 229 ... 98,360,000 

= BD TRB. nc ccccccvccccee 704 07 133 . 191 1,145,000 

- 6 %, 1569 : «& 52 12 Iss 4,177,700 

— 6%, 1871 ... en —— a 25°0 1,425,000 

— B&C Treasury Bills. 93 ... 66 ... 27 290 ... 3,226,000 

- 1873 (issue price) ...... or Se CRE aw 3} ae *345,000 
DON savas dncipnccnca Getiateateaeiss vida beddlonsanaeodiiaomnidasiniaaateatdailigation an 
* In these cases we have reckoned for depreciation only on one-half of the original | 

issues, that being the proportion which was understood to have been token “ firm,” 

The instability of the property in question thus manifested, 

is the evidence of fact to which we appeal in proof of our 
warnings of the unsuitability of such securities for the ordi- | 


nary investor. In the course of a single year the fluctuation 
amounts in the case of many of the most important stocks to | 
25 per cent. and upwards upon the actual price a year ago. | 
Investors who bought a year ago, if forced to realise now, | 
assuming that the interest has been spent, as is the custom 
with the poorer investor, would have lost about a fourth part 
of their investment. Probably the number of cases is not 
large in which this extreme depreciation has been realised, 
the stock being bought at the high and sold at the low price; | 
but the movement implies that many transactions have oc- 
curred in which a considerable part of this maximum loss has 
been sustained. In any case the change in market value does 
serious injury, even when the loss is not actually realised. 
People whose investments have risen in value and remain at 
the high level of price for a considerable period, begin to feel 
themselves richer, and to make corresponding arrangements, 
so that a heavy fall, when it occurs, affects their position and 
pecuniary standing precisely as it affects the purcnaser at a 
high price. In giving an estimate of depreciation we must 
not be supposed to give any sanction to the vague idea often | 
associated with such figures, that they represent a loss of 
actual capital ; the evil of a change in market value is all we | 
are speaking of ; but that change is no trifling matter, and 
constitutes a risk which a quiet investor should above all 
things avoid. There are other dangers in some of these 
foreign investments, the mere dread of which helps to produce 
their instability in market value; but the instability, however | 
caused, is in itself an evil of first-rate magnitude. 
The special cause of the depression in the present case has | 
been the failure of the Syndicate system in a way which has 
often been exemplified on a small scale, but hardly ever be- | 
fore on a scale so great as the present. The process is a most | 
intelligible one. A Syndicate, as we have often explained, is 
an association of persons who guarantees a new issue. They 
take the issue from a foreign government or a contractor at 
one price, undertaking to find the money, and they then 
proceed to retail it to the public at another and higher price. 
But the operation is a joint one, the stock being sold on ac- 
count of the whole body by a manager or managers for a 
given period. The individual members of the Syndicate can- 
not sell, From this two dangers have arisen. The facility of | 
getting rid of stock at a profit in good times when there is | 
much money to invest has tempted the Syndicates to fix 





dangerously high price, which has in the end spoilt their own 
market. The same facility has also made them forgetful of | 
the risk they run of haviag the stock left on their hands. | 
Suddenly they find they have got more to sel] than they are | 
able ; and the weaker members are in the dilemma of holding 
a stock which, by the terms of the contract, they have no 
means of selling, but which they are unable to hold. Of course 
matters are worse because the securities which the Syndicates 
are tempted to meddle with are those which are affected by 
some intrinsic vice, and where the temptation of a large profit | 
is held out. When a difficulty, therefore, arises the Syndi- 
cates suffer from the discovery that it is rubbish which is left 
on their bands, and which some of them can neither sell at 
any price nor hold. In any case, however, their position 
would be difficult as the holders of stock at an exaggerated | 
price, which for some cause or other is left on their rok, 


Natarally, when the bond of such an association is broken, 
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and the individual members have the stock still undisposed of | absolute unfitness of the present generation of Spaniards for 
distributed to them pro rata, there is an instant fall of price. | Parliamentary institutions. The army had only to stretch 


A large amount of stock which the public would not take at 
the exaggerated Syndicate price is poured into the market, 
and the price falls even below the point at which the issue 
Hence the fall in Peruvian a 


few weeks ago and the fall in Egyptian this week ; and the 


sympathetic fall in Turkish, in which a similar collapse is 
apprebended. An_ unsuccessful 
nature, prepares the way for a ruinous fall when the break-up 
comes; and the fall necessarily brings with it that of the 


difference in price often left between the old and the new is 


most unaccountable, as if a large part of the investing public 


|| was quite incapable of the simplest exchange. The peculiarity 
of the present dissolution of the Egyptian Syndicate appears | 


| to be that in spite of all the dangers of dissolution the pro- 
spect of maintaining the syndicate for a long period bas been ! 


thought even more unwe!come by those interested. They 
have preferred a certain fall now for the sake of a free market 


attendant risks in holding it for a long time. The dissolution 


|| of the Syndicate is in its way a sign of the distrust felt among 
| those interested in the real value of the security itself. 


Such is the eanse of the last collapse in speculative foreign 
securities, They have been maintained at an artificial price 
by an unsound system, into which those concerned have been 
tempted by the hope of gains which would have been 
impossible where the security was first class. The bubble 
has fina'ly burst, and tke public are allowed to see the results 
of the incessant borrowing which these Syndicates have en- 
couraged in certain foreign states. It is almost toomuchto hope 


|| that the lesson to avoid stocks which are known to be syndicated 


will be thoroughly learnt ; but some impression ought to be 
made. The argument is of the simplest. A syndicated issue 
is probably tainted in itself; there is some intrinsic vice ; 
and if it were not, the existence of a Syndicate raises a pre- 
sumption that the price is much too high. It would be much 
safer and cheaper for a good issuer to take his chance with 
the general public and have nothing to do with intermediate 


| gvaranfors. 


The present danger, besides, is not altogether over. In the 
case of Peru there may now be comparatively little of the dis- 
tributed stock of the Syndicate still floating, but with Turkey 
and Egypt it is different. Turkey has now three loans float- 
ing; that of 1871, the Treasury Bills Loan of 1872, and the 
loan of last year. Not one of these has been finally placed 
with the consumer, as the older loans have been placed. 
Almost the whole amount of the last Egyptian loan must 
also be floating, whatever has been disposed of previous 


| to the distribution now made being probably for the most 





part to another set of intermediaries. Whoever buys 
Turkish or Egyptian stocks therefore buys a security of which 
there is a great deal to sell, and which will consequently be 
liable at any moment to serious fluctuations. As there is in- 
herent vice in the things themselves, the risk of fluctuation 
becomes very serious indeed. It is quite possible that, if all 
goes well in the money market, and there is no political dis- 
turbance, and the next half-year’s interest on the Turkish and 
Egyptian debts should be paid, the depression may now be at 
the lowest point for many months, because the forced sales 
have been made, and the market is in stronger hands. But 
there is still a serious risk of more forced sales, and the 
slightest accident would produce at any moment an enormous 
depreciation. 





THE NEW GOVERNMENT IN SPAIN. 


Tue run of good luck which the Government that had its 
origin in General Pavia’s coup d'état nas enjoyed during its 
brief lifetime is really striking. Cartagena has fallen just in 
time to set free another powerful army against the Carlists 
who were making head dangerously near Bilbao ; the masses 
are, with a few apparently insignificant exceptions, quiet; 
the volunteers are disarmed; the army is staunch. But 
these favours of fortune must not blind us to the inherent 
evils and weaknesses of Marshal Serrano’s rule. No doubt 
there was much to excuse the violent fashion in which the 
knot of Spanish politics was cut by the sword. The factious 
divisions of the Cortes had been pushed to an extreme incom- 
patible with Constitutional Government, and almost with 
Government of any kind. It had well-nigh demonstrated the 





Syndicate, from its very | 


| out its hand and grasp the helm of the State. 
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| to the chance of a gradual disposal of the stock, with the | 
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The direction 
of public affairs has thus fallen again into the hands of the 
same sort of military politicians that have had the mastery in 
Spain, with hardly aninterval of rest, from Espartero’s successful 
pronunciamiento in 1840 to that of General Pavia on Sunday 
week. The only statesman in the country who seems to 
have been loyal at once to Liberal principles and to public 
order and national unity, has fallen unregretted by the 


| people, who disparaged his eminent services, and were 
older issues with which the new ones compete, though the | 


alienated by his inevitable failures. The other leaders 


| of parties have made themselves remarkable only, like Sal- 


meron, for selfish and shortsighted ambition, vanity, and 
jealousy ; or, like Pi y Margall, for extravagant opinions which 
frighten moderate people into a despairing and flurried search 
for a saviour of society. Parliament and political leaders, 
populace and bourgeoisie, army and aristocracy, every element 
of national life in Spain, seems to be morally nerveless and 
diseased. Where a patriotic Spaniard is to turn for hope it 
would be hard to guess. Certainly not to the Provisional 
Government that was wheeled into office upon the Krupp 
guns of the Captain-Geweral of Madrid. Marshal Serrano has 
been ths favourite of the army before, and the nominal ruler 
of Spain; but then he had to lean on the strong arm of Prim, 
and now it is clear he will again become the puppet of some 
other and bolder man. Who that may be it is vain to specu- 
late ; it may be General Pavia himself, though his adminis- 
tration of the War Department, under Senor Castelar, showed 
no distinguished capacity; or it may be General Lopez Domin- 
guez, the Marshal’s kinsman, just raised to new honours for 
his success at Cartagena; or it may be some unknown general 
whose strength has not yet been tested. But that Marshal 
Serrano and Admiral Topete will not be the real governing 
persons in the country may be taken for granted. The army 
is once again constituted the true centre of political power, 
and it is very improbable that it will continue to admire the 
military and political incapacity of Serrano and his leading 
colleagues. For this reason we think it improbable that Ser- 
rano will essay to imitate the r’/e of MacMahon in France, 
Rightly or wrongly, the French army believe implicitly in 
the Duke of Magenta as a military leader, and the majority 
of the Assembly believes in him with equal confidence as the 
only man who can play the head policeman of France success- 
fully. But the Spanish army cannot have any such confidence 
in the Duke de la Torre, and outside the army he has no 
parliamentary or popular strength. It may, therefore, be for 
his interest to unite himself with one of the Monarchical 
parties, and that of Prince Alphonso is naturally the first that 
suggests itself; for the evil days of Queen Isabella’s reign are 
well-nigh forgotten in the worse miseries of the recent anarchy, 
and many Spaniards may think that the restoration of the 
old dynasty is, after all, as good a guarantee of stability as 
anything else at present attainable. The Carlists are dis- 
credited by their clerical alliance; but Prince Alphonso need 
not be allowed to fall under the direction of a Camarilla. 
No doubt, if the Duke of Montpensier had not made himself 
so unpopular by his grasping and parsimonious character, he 
might even now have a better chance of a throne than any of 
his brothers or nephews; for the immediate friends of 
Isabella have not forgotten Serrano’s ingratitude, unparalleled, 
except, perhaps, by Churchill’s ; and the Marshal may not fiad 
it easy to come to terms with the heir of the abdicated 
Queen. But there are difficulties in the way of every arrange- 
ment, and Serrano, after all, may be compelled to dispense, 
for a time at least, with the prop of a monarchical alliance. 
If the army stands by him he may hold his ground, but this 
is just what is doubtful, unless he should find another Prim 
to lean upon. 


The one thing that is to be said for the Government that 
General Pavia has set up is, that, bad as it is, it is better than 
the absurd caricature of Federal institutions with which Piy 
Margall and his allies would have mocked and tortured Spain. 
When Salmeron and his Conservatives, in a fit of mischievous 
spleen, resolved to leave Senor Castelar at the mercy of the 
Intransigente sympathisers in the Cortes, it became clearly 
impossible to carry on the Government by Parliamentary 
methods, It was a question whether the mob of Madrid, or 
the army under General Pavia’s command, was to get hold of 
the administrative organisation of the country and use it for 
its own purposes. The Left in the Cortes had declared their 
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intention of appealing to the masses, of disarming the troops, 
and of reorganising Government on “ Cantonal principles.” 
To let them carry out their mad policy would have been ruinous, 
They were not even a real majority of the Cortes, much less 
did they represent a real maj rity of the nation. But, in the 
| first place, the culpable abstension of the Conse ervativ > classes 
| from the last elections had deprived the Cortes of a repre- 
| sentative character and of moral authority ; 
place, the factious conduct of Salmeron had given the Leit 
momentary power. It is not easy to understand why Seuor 
Castelar at this crisis, knowing that the army would repress 
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| disturbances, did not insist on a ee and new elections, 
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favour continu- 


retaining power in the meantin If S 
self he would have obtained a maj ‘ority in 
ing the dictatorship, and if not, he fwould at least 





without violatir 
constitutional principles, If it was through a pedantic disin- 
clination to insist on dissolving the Assembly with the backing 
of a military force that Senor Castelar abstained from tr} 
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this chance, the fact confirms the common opinion of him 
that, though honest and loyal, he is no practical statesman— | 


a Lamartine, not a Gambetia. But this chance being 
doned, the only choice that remained was that between the 
despotism of the mob of the Calle - ledo and the interventi 

of the army. Thus General Pavia’s coup dctat 
inevitable ; but Spain will be ia grievous error if 


adan- 


pecame 


she tbiInks 


that a Government of such an origin, and with no other 
foundation than bayonets, can ever be strong or stable 
oitesicereeemmmarngpmemammamminmntis 
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MARRIAGE IN PRUSSIA AND GERMANY. 
Tue elections to the German Reichstag appear to show that 


the contest between Church and State in Germany will for 





time rage more fiercely than ever. The Ultra nes a 
Particularists together have secured a much more for- 


midable partv in the central Assem 
for them. uncer the system of double elections, to obtain in 


| 
| 
| | CIVIL 
| 


ylone ; and the result of that increase of power will 
be rather +o stimulate the measures which the Na- 
take against them than to secure them, at first at 


least, additional safety and respect. The prospect is a 


gloomy one. But in one direction at least it is quite possible 
for the Reichstag to advance without disadvantage, 
nay, with real advantage, to all classes of German sub- 


and Ultramontanes no less than 
| Protestants and  Secularists. That direction is the 
policy of civil marriage, the policy of requir 
that the registrations of birth, marriage, and oon shall be 
attested by civil officers, on conditions prescribed by the civil 
law of the State, and shall be valid wholly wit ens relation to 
any religious ceremony whatever, which may be either omitted 
or supplied by the religious body to which the individuals a 
| apply for registration belong. This is the wholesome policy 
lately adopted by Prussia; and we should be very glad to see 
the German Reichstag treadi ng in the steps of Prussia. Cer- 
| tainly in thie direction there is no fear at all of persecution. 
| On the contrary, we believe we can show that the Roman 
Catholics of Prussia have gained the greatest possible boon 
|from the policy which has been supposed by some to have 
been conceived in a sense hostile to their interests. 
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| Indeed nothing is more curious than to find a State so highly 
|< civilized as Prussia driven to pass a measure legalizing Civil 
:| Ma triage in consequence only of an ecclesiastical accident, as 
| it were, of the day. The laws of inheritance—whici are of 
| the very essence of civil order—depending as they do entirely on 
|| the law of marriage, one would have supposed that almost 
the first duty of a civilized State would be not only to lay 
| down the conditions of a legal marriage, but to entrust to it 
| own functionaries the duty of enforcing those conditions. And 
no doubt Prussia would say that this is really what bas hap- 
| pened in Germany, only that hithe rto the functionaries 
| entrusted by the State with the duty of celebrating ya » legal 
Marriage have also been ecclesiastics chosen by the churches to 
perform the reli igious ceremonial accompanying those marriages. 
| Aud this of course is true; but it hardly makes it any 
surprising, that in a country like Prussia, where all f 
faith and all forms of doubt have now existed for generations, 
a duty of this kind should have been so long entrusted to 
ecclesiastics, who have of course an ecclesiastical motive in 
accepting the custody of the State’s marriage, birth and 
| death registers. These ecclesiastical motives must, in the long 
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interfere a good deal with the only purposes the 
can properly contemplate—namely, the enforcing of particular 
conditions on those who enter into a civil contract which the 
State sanctions, which the State alone can, at least as regards 


quence 








run, 


its civil cons s, annul, and the consequences of which 
s that it will regulate in a certain way and 
We all know that certain Churches for 
marriage in cases where many modern States 

ink it right to sanction it. How is it 
that the ecclesiastics of such churches will ofte 
ir power as State registrars 


Chi. 1 
the State deciare 


ro other. instance 
f ,* 7 es , ° 7 
forbid it, and tl possible 
“nh us ae 


for ecclesiastical and not civi 





nus, so as to discourage marriages which the State sanctions? 
en, again, there are many in modern States who belong to 

¢ church at all, and whom the States yet promise 

to protect in the full enjoyment of their moral and religious 


‘iy, so long as they violate none of the State’s laws. It is 
certainly a great hardship on such as these to compel them to 
go through a rite, in the performance of which th 


. 38 8s wees 
peiler, in order 


3c l no 
to obtain the State sanction to their maaan 


or the State certificate of their children’s birth, or of any 
relative’s death, Clearly, no principle can be worse than 
that which has been hitherto the excuse for ignoring the 
right of civil marriage abroad—namely, that by so doing you 
entrap certain persons who wish to be legally married, and 
who would not otherwise have a religious ceremony at all, 
into going through a religious form. The principle of 
religious freedom assumes, we will not say that every man is 

mpetent to form his own O} inions on these great su iects— 
probably there are a great m my very incompetent to do so— 
but that no Government can attempt to form them for him 
with even any hope of good. Aad if that be so, nothing can 

more childish and mistaken than the silly cunning which 
t 0 decov unbelievers or mis} elievers into hearin: x a little 
religion with which they do not agree, by baiting the religi- 


trap with a civil contract into which they desire to enter. 


So long as a State and a people remain all united in one 
1} of reli s belief, it is very natural and right that the 
civil contra e religious vows should merge in one. 
But once let the State recognise a variety of religious faiths 
among the people, and discriminate, as in that case it can- 
not help doing, its own objects and conditions in relation to | 
marriage, birth, and death, from the objects and conditions of 





the various religious bodies, and it becomes obviously its duty 
to separate itsel holly from the churches in these matters, 
ind give its sanction, on clearly explained civil conditions 
alone, to such civil contracts as it intends to enforce or pro- 
tect. 


3 . ,* . ? *. 
And yet, as we said at starting, this — hardly have 


been done in Prussia even now but for what may fairly be 
alled a politic ul accident in the history of ee iy. It so 


State | 


ES 


do not {| 


happened that tne en an Catholics of South Germany were 


opposed to the foundation of the German Empire, and gave 
proof of their opposition in an ostentatious an d even indecent 
manner, and that this Roman Catholic hostility of the South 
towards the new German Empire gave colour at least to the 
assertion that even in Prussia the Roman Catholics were plot- 


ting against the Emperor and were disloyal to his throne. Of | 


this last assertion no proof has ever been given, and at all 
events therefore the Prussian Catholics should have the 
benefit of the doubt. But whether Prince Bismarck’s private 


information contained proofs of what he did not choose to | 


make public, or whether, as we are disposed to believe, he 
found that no other national ery that he thought safe would 
bring the Liberals to his standard so surely as the cry of 


resistance to the Pope and the Vatican Council, it is 
certain that war with the Roman Church became 
a cardinal point of Prince Bismarck’s policy, and that 
only a year ago bills passed the Prussian diet and | 
received the assent of the Crown, which rendered it im- 


possible for any religious minister or priest to be promoted 


or appointed in Prussia without the 
authority—which 
siastical aut! 


the civil 
any eccle- 
hority declined tosubmit his apvointments previously 
to the discretion of the civil authorities. The result, of course, 
was that in all parts of Prussia numbers of Boman Catholic 


sanction of 
sanction was refused whenever 


paris hes lost their incumbents, and with their incumbents the | 


authorised registrars in those parishes of births, marriages, and 
deaths. Hence the situation during last year in very 
many Prussian parishes was excé dingly awkward for loyal 
Roman Catholic sul jects. 


If they wanted to get married | 
they bad ne authorised parochial priest to celebrate the mar- | 
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| riage. If they went to a recalcitrant or unauthorised priest 
whose right to conduct worship was denied by the Govern- 
ment, they could not get a certificate of marriage which would 
carry any legal authority with it. If they went to the 
|| unorthodox priest or religious minister whose official claims 
were recognised by the Government—if there were one, and 
very often there was not—they could get the legal certificate, 
but not without going through a religious service which the 
| authorities of their Church told them was an act of sacrilege, 
and which, perhaps, they themselves held to be a sin. It is 
| obvious that a situation of this kind could not be prolonged. 
| And in order to alleviate it the Prussian Government hasrecently 
| carried a Civil Marriage Bill, which makes a perfectly valid 
| civil contract to consist only in civil engagements and civil con- 
ditions witnessed before a civil officer of the Prussian State, 
and leaves it to the contracting parties to add to these civil 
| engagements taken before civil officers whatever religious 
| rites they please to add in conformity with their private con- 
| victions and the discipline of their Church—no such religious 
|| rites being in any way essential to the validity of 
\the contract itself. Hence the natural and right 
| state of the law has been brought about in Prussia 
} simply as a result of a more or less accidental struggle 
1] 
| 





between the State and a particular church, the effect of which 
| had been to compel the members of that church to choose 
| between violating their conscience and entering into a reli- 
| gious contract which was not civilly binding, and would not 
| have had the effect of securing the proper legal position to their 
| wives and children. It seems odd enough that the effect of a 
conflict between Germany and Rome, and of one in which as 
| yet Germany has carried everything with a high hand, should 
| have been to liberate, in one essential respect, the consciences 
of Roman Catholics, by a most useful and material simplifica- 
| tion of the law. It isso obvious that the religious feelings 
which invest certain contracts, and which make of them, no 
doubt, to many minds, something much more sacred than a 
mere contract, ought to be entirely separated from the civil condi- 
tions imposed by a State which takes no account of such 
religious feelings, but deals with all its subjects, whatever 
their faith, on the same simple principles, that we hardly 
know how that separation could have been delayed so long 
as it has been in a society as much honeycombed by doubt and 
diversity of opinion as Prussia. At all events, we may well 
congratulate the Prussian Diet on having accomplished a most 
| wholesome and valuable work, which no one could well have 
| expected to result from the very different character of the 
| legislation of last winter; and it may be permitted us to 
hope that the war which seems likely to rage more fiercely than 
ever in the Reichstag itself may result in measures more or 
| less of the same kind. We who have had civil marriage 
| for a long time, and have seen how absolutely necessary it is 
|| to the protection of religious liberty, can only rejoice that 
| Prussia, while professing to carry on a campaign against 
| Rome, has really diverged, for the time at least, into a policy 
| of souad principle and of genuine administrative reform ; and 
| indulge hopes that Germany herself may follow the wise 
example of the leading German State. 
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Tne DissoLuTION OF THE East Inpta Company.—Last 
session an Act of Parliament was passed finally to dissolve the 
East India Company, and last week formal notice was 
given in pursuance of that Act to the holders of the India 
103 per Cents., who now represent the old body of proprietors. 
The operation excites some little attention, and it is thought 
may affect the money market a little; but on this last point 
| we think the effect will be no way disturbing. Two Acts were 


i 





| passed in order to carry out the operation. The first, 
| relating directly to the dissolution of the Company, 
|| Provides for an alternative offer being made to the 
| East India proprietors. Since 1834, when the busi- 


ness of the East India Company, as a trading concern, 
eame to an end, there has existed a Security Fund, standing 
'/im the names of the Commissioners of the Natioual 
| Debt, to secure to the East India proprietors the dividend 

which was guaranteed them in place of their former shares 
|| in the company. The fund, which was at first about two 
;; millions, has gradually accumulated, and now amounts in all, 
we believe, to about 7,000,000/, which is transferred under 
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the above Act to the Council of India for realisation and dis- 
tribution. Part has been realised, but 3,000,000/ Reduced 3 
per Cent. Annuities, and 2,000,000/ India 4 per Cent. stock | 
will still be available for exchange to such of the holders of | 
the 104 per cents. as apply in time under the notice now given, | 
while the remainder will be paid off in cash on 30th April, | 
1874. These are the two alternatives, the rates of exchange | 
being 200/ cash for each 100/ East India Steck where cash " 
paid, and 220/ Reduced 3 per Cents., or 200/ India 4 per Cents., 

where these stocks are accepted in exchange. As the 

nominal amount of the East India stock is 6,000,000/, re- 

quiring 12,000,000/ if paid off at 200/ per nominal 100/, the 

notice evidently contemplates that the bulk will be paid off 

in cash, the securities offered to be exchanged being worth 

rather less than 5,000,000/, while the Security Fund itself is 
only about 7,000,000/, so that the Government of India will | 
have to borrow for the operation. The object of the second 

Act was, in fact, to authorise the necessary borrowing. This 

large movement, it is feared, may affect the money market. 

The movement, however, will be no greater than what often | 
takes place at dividend time. The whole amount which the, 
Government of India is authorised to borrow permanently ia} 
6,000,0002, and it may also raise 2,000,000/ temporarily by 
bonds and debentures to facilitate the operation. Such loans 
can be arranged beforehand without difficulty, and after- 
wards, when the sum of about 7,000,000/ in cash is 
distributed, some little monetary tightness may ensue | 
from the calling-in of any sums that may have been placed 

on short loans, but it will be only momentary, the 

market being of course all the easier as soon as the 

7,000,0002 has passed into miscellaneous hands. There is 

some little speculation as to what investments the receivers of 

the 7,000,000/ will make with their money, but this is a mere 

detail, and the re-investment on balance, when the Indian Go- 

vernment has to borrow about 6,000,000/ for the same opera- 

ration, cannot affect the markets very much. So far as the 

operation has had any marked effect at all, it has probably | 
occurred already in the realisation of part of the security fund | 
which existed in English Government securities, and which, as 
we pointed out at the time, contributed to depress Consols 
about } or } per cent., when, perhaps, they would otherwise 
have improved. The subsequent stages of the operation will 
probably be passed through with even less than that wholly 
insignificant disturbance. The following are the principal 
clauses of the Act authorising the loans :— 


It shall be lawful for the Secretary of State in Council of India, at 
any time or times, to raise in the United Kingdom for the service of the 
Government of India, such sum or sums of money not exceeding in the 
whole six millions of pounds sterling, as may be requisite to effect such 
redemption or commutation, such sum or sums to be raised by the 
creation and issue of bonds or debentures, or capital stock bearing 
interest, or annuities, or partly by one of such modes and partly by 
another or others, and also to raise any further sum or sums of money 
not exceeding two millions of pounds sterling due at any one time, 
such last-mentioned sum or sums to be raised by the creation and issue 
of bonds and debentures, but not of capital stock bearing interest, or 
ol annuities. 

The whole amount of the principal moneys to be charged on the 
revenues of India under this Act shall not exceed eight millions, nor 
shall it be lawful to increase under this Act the permanent debt in 
England, secured on the revenues of India, beyond six millions, or such 
lesser sum as may be required to redeem or commute the said capital 
stock. 





j 


| 


—— 
a 








Rairway Worxine Expenses in tne Seconp Hanr- 
YEAR OF 1873.—The first railway report published for the 
half-year is, as usual, that of the Brighton railway. Now 
that the increase of working expenses has reached a climax, 
and a diminution is likely to take place, the following 
remarks by the chairman in the rerort, summing up what 
the effect of the increased working expenses during the last 
two years has been in diminishing the dividend, will be of 
general interest, The point for investors in railway property 
is this, that the cause of the past diminution of the dividends 
being removed, a large benefit will shortly accrue to the 
ordinary shareholders, quite independently of any increase of 
traffic :— 

This company’s consumption of coal is about 120,000 tons a year, 80 
that each Is per ton increase in the price of coal adds 6,000/ to the 
annual expenditure. The average cost of coal per ton paid by the 
company has risen from 14s 2d in 1871 to 25s 9d in 1873, which alone 
accounts for an increased expenditure of 69,500/. The cost of iron and 
all other materials used in the permanent way and locomotive depart- 
ments has also increased enormously, and although this was for a time 
mitigated by old contracts, and the enhanced price of old rails, it is now 
felt in full force, and has caused an extra expenditure, which cannot be 
taken at less than 30,000/ for the year 1873, as compared with 1871— 
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} and diminished hours of labour have also been felt sensibly in many 
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the last year before prices began to rise. The increased rate of wages 


| departments. The general result, as compared with the year i871, 
| which was the last year of low prices, is that the year 1873 shows an 
| increase of 201,223/ in gross revenue, and of 150,505/ in working 
| expenses. Had prices remained the same, this increased traffic would 
| probably have been worked at a cost of not more than 25 per cent., so 


that about 150,000/ would have been available as increased dividend, 


| enabling the company to pay nearly 43 per cent. for the vear on the 
| ordinary stock. As it is, all but 50,000/ has been swallowed up by in- 
| creased prices and wages, of which coal is responsible for about half ; 
} +s : ® : ‘ ©. 
| and the dividend per annum has consequently only risen from 2} to 33 
| per cent. 





Russtan Rarmway Gvaranteres.—According to the 
\| Journal de St Petersburg, the burden of the Russian railway 
|| guarantees to the State has much increased during the last 
\| few years, when the railway system has been so largely 
\| developed. Not only has the gross amount payable under 
‘the guarantees increased, but the net amount also, The 
| following is a comparison of the annual amounts payable in 
|| 1869 and 1872, showing the increase in four years* :— 


Increase in 


| 1872 1869 1872 

£ £ £ 

{) Total guarantees .rercececersecees ~ 4,144,000 ... 2,448,000 ... 1,696,000 
/! Net amount payable under gua- 

TOMAOOS: ccs cds ceccocccvccocccsecescs 2.085.000 5S6,000 1,499,000 


* Converting the rouble at 2s 7}d. 

Thus the increase in the net amount ‘payable under the 
guarantees is nearly as great as the increase of the gross 
amount of the guarantees themselves, an indication that the 
|| newer railway enterprises of Russia have not as yet been very 
productive. Of course, the working of tie new lines is as 
yet very undeveloped, and it does not follow that the burden 
|| will not be a constantly diminishing one. A country which 
makes railways also profits indirectly, so that the burden 
of the guarantees is not even now a dead loss to the com- 
munity. It is to be feared, however, that some of the 
recent Russian railways, have been purely strategical lines, 
and may not pay at all, tr at least not 
come. 


for many years to 


JAPANESE Gotp Corns.—We noticed some time ago that 
a large amount of gold had been coined at the Japanese mint, 
and this operation in Japan has pro tanto contributed to the 
tightness of the gold market, one object of the Japanese 
loan of last year having apparently been to take gold from 
this country for coinage purposes. Within the last few 
{| weeks some of this gold has come back, and, it appears, in 
the shape of Japanese coin, so that the coinage there has ap- 
parently been in excess of the requirements. It is interesting 
| to learn that the reported efficiency of the Japanese mint is 
| confirmed by observation of the coin sent over here, Messrs 
|| Mocatta and Goldsmid, in their last circular, stating that 
|| these coins are “similar in size and quality to the United 
“ States eagles, and are very beautifully executed.” 





SocratisM IN THE Unitep States.—A Chicago corre- 
spondent of the 7vmes, writing on 27th December, gives a 
striking description of the distress and want of employment, 
| which have been the consequences of last year’s panic, among 
the working classes of that ec ty, as in other cities of the 
United States. The occurrence of such difficulties in a 
serious form in a new country cannot but excite attention, as 
a proof that even unlimited quantities of new land to be had 
for nothing do not prevent the most serious labour difficulties. 
Skilled workmen 1 


are naturally averse to engaging in an 
. f . . 2 ” . . - , 7 
Inferior kind of labour, and tie more skilled and educated 


they become the less tempting is the bounty offered by the 
cultivation of land. Whatever may be the reason, ther 
appears to have been at the date of the correspondent’s letie 
|| great mass of unemployed labour in Cuicago, He states 

that “there are 4,140 families, or 16,040 persons, dependent 

“now upon the City Relief Fund, and about as many names 
| “on the books of the Relief and Aid Society whic! has the 
|| “ distribution of the fund gathered immediately after the fire. 

“ Several benevolent societies are similarly employed, making 
“ the number of persons regularly ‘supplied with the neces- 
1 “ saries of life about 40,000.” These are striking statistics of 
| distress, and conclusively show at least that the industrial 
| 8ystem of the United States contains the same dangers for the un- 
| employed, when capital bas been largely wasted, as the system 
|| Of an older country, The distre-s may be a mere passing 
|| one, though that remains to be proved, but for a time it is 


h 
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| over ordinary carriers; and 


| very keen. But another feature of the distress is the socialistic 


agitation to which it has given rise. The workmen are chiefly 
foreigners—Germans, Irish, English, and others—who have 
become naturalised, and they have formed societies, at whose 
meetings the most extreme socialistic claims are urged, and 
“capital” is denounced vigorously as it is in any old 
A deputation from one of these meetings had 
waited on the Mayor of the city to formulate their demands, 
which were :— 


as 
country. 








1, Work for all those unemployed who are willing and able to work. 
at the rate of eight hours a day, with sufficient wages; 2, advances, 
either in money or provisions, to those to whom no immediate employ- 
ment can be given, and who are without the necessary means of living ; 
3, the distribution of the advances shall be superintended by a com- 
mittee of the worki 1: 4, in case the funds in the city are insuffi- 
cient, the city credit snall be resorted to for the purpose of obtaining 


a loan. 
The labour difficulty, complicated by socialistic ideas among 
the workmen, is thus in full force in Chicago and, it would 
appear from the correspondent’s letter, in other western cities. 
If it should be found, as we have pointed out, that the effect of 
the bounty of free land in ameliorating the condition of the 
workmen is no longer what it was—partly from the advance 
in the scale of liviug of the workman himself, to whom the 
condition of a small farmer cultivating his own land is intole- 
rable— the common view of many industrial problems will re- 
quire alteration. the mass of labour becomes more 
skilled, new countries wil) be less and less able to compete for 
its employment and emigration to such countries will pro- 
bably diminish. 


4 . 
4AS 


Tue Ramway Connrssion’s First Decitstoy. — The 
first decision of the new Railway Commission, given last week, 
shows in some respects the advantage of having such a court 
in place of an ordinary legal tribunal. The speed and ease 
of pleading before the Commission were most conspicuous. 
The complainant, Mr Goddard, a carrier in Salisbury, argued 
his own case against the London and South-Western Company, 
and the matter was settled, after a few sittings only, without 
any cause being given for complaint as to the discussion or 
hearing of evidence being insufficient. The subject matter 
was also very technical, and would have caused a good deal of 
trouble to lawyers not accustomed to technical details. Mr 
Goddard’s principal complaint was that he was treated un- 
company, by charging a “ collected 

carriage of goods, that is, a 
conveyance, and delivery, and by 


; 


bate equal to what they allowed themselves 


fairly as a carrier, the 
‘and delivered rate” f 
single rate for coll 
not allowing ar 





and others, placing him at a disadvantage. It appeared that 
the company do their own cartage in London, but at Salis- 
bury employed Messrs Chaplin and Horne, and the com- 
plaint in detail was that the rebate they allowed the 
complainant in London, viz., 3s 4d per ton, was less than the 
actual cost to the company, and the rebate allowed in 


Salisbury, viz., 1s 6d per ton, was 


paid to M ssre Chapli 


r 


less than the sum actually 


23 2!d per ton. 


i 


? 2 

1 Horne, which wa 
: 3 ae 
tactS OL ex né 


to eding 
of cartage to the company in 
be ascertained very easily, while 
from the extent of their busin 


2 _ 7 
he questions raised were thus as 
“©: ; ry ? 1 
difficulty. The actual cos 
London, it is plai 


pn, cannot 
ess they may have an advantage 
MT 


allowance to Messrs Chaplin and Horne included a commission 


The Railway Commissi 


and canvas 

decided to find a way out of 

the company to charge separate 
} arate 


1 
for age ncy bay 


i 
rates, that is, to make a 
and distinct charge for conveyance, so 


lL} 


publie would have the option of either doing their own cartage 
or of employing carriers of their own. Whether this remedy 
will be effectual remains to be seen, but in making it effectual 
there is no doubt that the ease with which the Commission 


may be appealed to will give it a great advantage 


g Lag g ver rdinary 
legal tribunals. 


Taz Amount unpER AccePTaNceE BY THE LoNpON 
Joint Srock Banx.—In reply to a question at the half- 


| yearly meeting of the London Joint Stock Bank, the chairman 


stated that the acceptances of the Bank were 4,517,000/,against | 


which they held 


6,520,000/, Ar 


securities to the amount of 
d we are very glad to receive this informa- 


tion on the present oceasion. But we must observe that this 


indisputable 


way of communicating it isabsurd. Either there is no reason 
in the case of this particular bank for concealing this import- 
nt item, in which case it should be shown in the accounts of | 


$e 
— 


at Salisbury it appeared the | 


these difficulties by compelling | 


that the | 


a 
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| the ii nk. as in those of all others, or there is a reason for so 


| The following are the Receipts into and Payments out of the Exchequer between April 1, 1873, and January 10, 1874 :— | 
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| be arguments for secrecy, but there is no argument for the 
concealing it, in which case it should not be told at the meet- | ha'f-and-half policy—of making the publication depend on the 
ing. There are plain arguments for p i licity, there might | chance curiosity of an individual shareholder, 





THE PUBLIC REVENUE AND EXPENDITURE. 








REVENUE AND OTHER REC /EIPTS. | oom EXPENDITURE AND OTHER PAYMENTS. 


| 
Budget | Budget | 
| 
| 








Estimate ToTaL ExcueQver RECEIPTS | Estimate Tora, Excuearver Issvugs 
for a 1 





for —— 








1875-74.| To Jan, 10, 1574. (same time iast year | 1873-74. To Jan. 10,1874. Sametime last year 
































Balance on 1st April, 1873— £ £ £ £ | £ EXPENDITURE. | £ £ £ £ £ 
Bank Of England  ooc......seeeeees- ove 10,213,574 7.706.924 Interest of Debt........+.... seceececeee# 26,750,000 23,900,937 24.158,335 


Excise...... - 25,747,000 15,932 000 18,149,000 
Stamps Seeccccccccccocscecesocose a 10,050,000) 8,205,000 ' 7,667,000 * As stated in the Budget. 
Land Tax and House Doty.. 2,350,000 . 458,000 ; iG » UD ¢ Assanctioned by Parliament ; 
Income Tax | 2,126,000 2,549,000 | and including the whole i | 
a etn . of the Alabama Indem- | | 
elegraph Service . | nity. | 
Crown Lands ....... .| 875,000) 280,000 265.000 7 | 
Miscellaneous ........... scescescceseeses| 3,930,000)]%3, 140,008 | 3,147,604 









gupipbopessensessenn 
+} 5,012,000) *4,292,000 3,580,000 
1, 220,00 800,600 | 785,000 


| 


Revenue ........+.4 en 73,762,001 54,307,608 53,189,694 Expenditare .s..cescssssseess) 75,512,000, 62,233,068 57,552,650 
OTHER RECEI” Ts. 


Advances under various Acts, repaid to the 
PIE aca vccsscncrrrenk.. cpnngnowisenvenveniess 1,752,599 2,242,065 


OTHER PAYMENTS. 
Advances under various Acts, issued from the 


: 4 Exchequefoce..cccese-sovcces coseueonvnccones 2 582,584 2,222,357 
Temporary advances not repaid  .........-.s00000] 1,700,000 


Se 3,452 599 —-_——_ 2.919. 065 


247,890 307,000 





Rxchequer Bills paid off ........sccersesees 





* | 
Surplus income ap;lied to reduce ‘Debt eccces, 3,339,290 2,355,078 | 
6,169,674 ————, 4,884,435 | 

* Including 652,000! and 148,007 re-pectively, re- Balances on 10th January, 1874— 
paid to Revenue out of Telegraph Loan, and Bank of England F 
not included in the Budget Estimate. | Bank of Ireland ...:.. 






sccccecsccsecsesvessseccses| 915,623 1,362,261 
454,54, 975,005 | 
1,350,170 ————-_ 2,337,326 | 


BOD | sectasvedicctntintinsneseatenbinidicinisends 69,752,912 64,774,411 NN te a ae ee i a 69,752,912 64,774,411 








The following are the Receipta on account of kevenue| The Exchequer issues of the ten deve on account of | 
during the ten days ending January 10 :— expenditure were 5,792,266, viz. :— 








. ! 
Bank of Ireland ....... sreesecovonce eve 1,779,151 __| 1,635,725 __.| Other chargeson Cnsolidated F’nd * 1,570,000 1,283,771 1,245,678 ; 
a ———— 11,992,705 ———- 9,342,652) Supply Services voted by Parlia- " 
REVENUE. EOS <ncececstinnvomicsecssemsennoneonsanl al eee aa po aaeee 32,148,537 
Custems... sosseseeeseses) 19,603,000) 15,9 $4,000 16,332,000 | 
| 
| j 








Receipts of Ten £ 
Days Ending | ee ANI, Fo scinnisscsninicbeeinidintinaniiiniive see, 5,974,523 
January 10. Other charges on Consolidated fund ............... 42,945 
£ Supply services (including Telegraph services) 175,000 
NINE cs conmietsins pebiennbepeneen yetede siebienweecen 503,000 
I eich ce danas eiaeeekianiin bantedeleivabet 284,000 5,792,266 
RNID ie cake bacecenisoiebabie pindassdubnscebeliokie =e 345,000 
_ me Ser House Duty ....ssesreessseesesn aoe During the ten days the cash balances have decreased 
icome tax eeeereeeesccccesece ecevcece eoveccccees ee 220),001 | 
ENON cbc sardnbunisienadbecebibkbussoiuerabeccaves nil. _ as follows :— 
BUNUN irre ch ccibnccdtebivisheiecberbbienesensevce 50,000 Bank of Bank of 
SNE ROINID ionscvckcncavsicnvadan ; nil | England, Ireland, Total. 
Miscellanoons... .:.......ccccees sents swebksesssoaaons 93,015 
} 
GE -ciduanineaisoawebaas 1,519,015 | _ - eS | ees e 915,623 ... 434,547 ... 1,350,170 


mle 


Thetotal ee ee previous ici days were 1,723,062! Decrease ..... 2,507,724 ... 125,740 ... 2,633,464 
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Horcign € Correspondence. 


Commercial bills, branch 
RIED  ccenncevncecesive eo cccessee 623,445,112 0 1. 634,433,254 0 ... 524,422,178 


—_—_— 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


DUIIOR —o0000 covcceosvcecces eee 4,312,100 0 .. 4,312,100 0 ...  23.813,100 
Do in branch banks...... 1,857,100 0 sex 2,092,000 0 ae 3,178,800 


' 
Advances on deposits of 
| Do in French nr 


0 

0 

0 

SCCUTILICS.........c0000008. 26,285,800 0 ... 26,267,100 0 ... 33,014,600 0 

Th f PaRIs, January 15. _ by or: anch banke saute . 15,854,100 O we 15,946,300 O oe 16924150 0 
e returns of the Bank ane . : © on raliway shares 

ek, lf “a : = France for this week, last and Cebentures........ - 49.069.600 0 ... 49,178,006 0 .. 22,418,490 0 

week, and ior the corresponding week of last year, are as Do by branch banks... .. 15,692,150 0 .. 15,890,250 0 «. 18,783,200 0 
follow :— — Do on Crédit Foncier 

aii NAINA ‘chicetictnctheati . 20,136,600 0 .. 21,150,500 0 .. 4,727,900 0 

Jan. 15, 1874. & 187 » 109 Do branches ..... pebennaes ° 541,200 0 see 553,100 0 ase 664000 0 
a ‘ a » ues. Jan, ad sa. Ne te. the Btate (Con- 

Capital of the Dank... 152,500,000 0 ... 182,500,000 0 182,500,000 0 vention. June 10,1857) 60,000,000 0 ... 60,090,000 0 ... 60,000,000 0 


Profits in addition to capital 


(Art. 8, Law of June 9, "57, 7,927.931 88 so 7,920,755 28 see 7,653,693 18 
Reserve of the bank and its F 


Do disposavle......cc000-0. 67,021,500 11 ... 67,021,500 11 ... 66,460,668 81 | 
Rentes Immobilisées (Law 





i 
| 

1S £ £ £ 
Balances on Dec. 3i......... 3,423,347 ... 560,287 ... 3,983,638 

















Government stock reserve... 12,950,750 14 ... 12,980,750 14 .. 12,980,750 
i 























DrANChes .......c+vecsecseseene + 22,105,750 14.4. 22,105,750 14 ... 22,105,750 14 TORE nme TAMAS 6 = MAN 8 an WES 
Reserve of landed property.. 4,000,000 D: aie 4,000,000 0 ... 4,000,000 0 pe o 7 yo we 
Bpecial reserve .......s0sessse0 | ebS64209 97 ue 24,364,209 97 44. 24,364,209 97 a aceen 5 6.733.475 0 6.709.441 0 » 760,728 0 
Notes in circulation............ 2.916,356,080 0 2,897,728,395 0 ...2,847,881,505 0 none y - 1e vesvensseveenen vo 2 = ooo "aa a one 44 aa ° 
Banknotes to order, receipie ee oy er or ae -~ ill “—— 
payabie at sight.......cccccrss 8,075,217 24 .. 8,152,010 36 7,422,211 29 advances to the ity oO 
reasury account current. oo eee penne ih aie si w= 8,500,000 0 | 
an ssvvesenenenesoenees 133,113,934 64 ... 138,368,965 72 ... 197,106,735 0 Sundries ....ccccccccocssscoscoovece 17,482,921 99 ... 21,197,792 53 ... 32,987,400 38 | 
urrent accounts, Paris...... 199,266,153 25... 212.392.809 21 _.. 170377376 : : c eet ss ae | 
Do branch bAMKS seoceeee . 21596851 0 2. 25,495,739 ° ae "32,604.003 % Total srecsrrserssrseressee 3,569.223,935 26 ++. 3,576.624.541 66... 3,530,965,057 63 | 
Samavere eee 10,444,109 0 .. 17,554,909 0 1. $,654,902 0 The above return, compared with that of the preceding week, || 
ferred or deposited ......... 5,449,989 96 .. 7,555,341 76 os 6,075,915 99 exhibits the following changes 3 
Discounts and sundry inte- INCREASE. francs. 
gp Rats wmmnoraros iis ssseseneee 5,353,935 72. 4,445,575 79 . 6,933,346 84 SIOUNOINOD  cescencancintarsstsnivasvegissiecioscuse AOMOT OP 
eciscounted the last six Cash O58 
SOND sccuveteanens seers 6,136,704 92... 6,136,704 92 2. —4,951.594 75 BBN susvcorerrsesncnenrecesesrseeererezsercsseesseeee 29,808,938 
Bilis not disposable .........-+ 1,330,931 53 ws 1,822,616 33 4. 6,695,304 84 | DECREASE, 
Poe long ei-bily losses case A TEORSUTY QOCOUNE co vcoscosccenvescessncesvscoeese 255,131 
ged-bills ....... + 6626299 65 ... 5,626,299 65 ... 8,720,962 23 i i i 7,025,5 
| Bandries ........c.rcrcosssorecesse 9,575,886 36 ... 9,924.410 63 _.. 3,356,308 os Private UNIO sectesecxucaseneicunsdsacbesireasben’ 17,025,544 
a a tine Discounts........ suuecvebedabundegsecahthieietensseris “Bagh 
Total ssssersrereeresneeres 3,5809,223;5 135 26 | ...3.576.624941 65 «+. 3.530,985,057 62 The Treasury has made a further reimbursement of ten 
Cash ta band and ta branch ' ee hog . , ; | Million on its specie loan of 150 millions. 
ene ecrmeagsianncoeasen w+» 797,673,993 92... 776,369,960 16 ... 790,570,984 91 The payments to the Treasury on account of the loan of |} 
oe eer 230,825 54 w 393,364 76 .. 2,371,730 83 | three milliards, or, in reality, of 3,498 millions, amounted on |} 
DEE EE COR coicssensncoscnses - 583,927,103 26 .. 6585,550081 31 ... 560,169,525 55 | the 3lst December to 3,194 millions, leaving a balance of |) 
Bon coe City of Paris.. - 30,412,750 0 - 40,412,750 0 .. 5,100.00 0 |.304 millions due on the four remaining instalments. The 
iN secicancaketealss 027,562,500 Q  «. 1,027,562,5 eos 1,223 ' 
Treasury tonds (Tieaty of °C 1,982,000 0 0 1,225,062590 0 | pnayments in December were 51 millions, representing, at 
FWD B, 1878) ovsesecsaccnvsece 103,000,000 0 ... 118,000,000 0 ... Ea 3f 50c per five francs of rente, about 75 millions of rente not 
Se a a | 
— caccehicacenaiimaiansits 
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yet entirely liberated. The monthly payments since August 
last have averaged a like sum of 50 millions, and should the 


payments in the next four months, January to. April, con- 
100 millions will remain due after the date 


| tinue the same 

of the last instalment. That sum is represented by about 

Soubecbig has only been paid, ‘The cath prochase on 

on subscribing has ouly been paid. The cash purchas ses on 
the Bourse continue to absorb the unclassed loan rapidly. 

| 

| 

| 

| 


Those made through the Receivers-Genera! in the depart- 
ments have amounted to 150,000f of rente daily during the 
last week, of which 130,000£ of Fives. There are no means 
of ascertaining the amount of the cash purcha i i 
and the towns which possess Bourses; but if th ; 
equal to those for the P rovinees together, 30 millions of the 


a has been definitively classed in the week. 


A marked relaxation took place in the open discount market 
at the close of last week, and good commercial bills found pur- 
chasers at 43 and even 4%, but the heavy B nar of the last 


three days have caused a return of the previous _ stringency, 


which was aggravated by a rumour « Tuesd lay thatthe Bank 
of England had raised its rate to: yo cent., for alth ugh 
promptly contradicted, the report ne vertheless produced an 
unfavourable effect, as indicating fears of a scarcity of ] 
on the English market. Disccunts are, a ver, —_ than 





|at the date of my last letter, for there are still : myers of 
commercial bills, but at only one-eighth below t ' 
Exchange on London is firmer, the long at 25f 27ie to 
25f 324c, short at 25f 2dce to 25f 30c, negotiated at sight. 
Amsterdam is also in demand at 210) long, and 211} short, 


\the 100 florins; the German exchanges have all improved; 


Berlin commands 371 to 3714, long or short, the 100 t! 
Hamburg, 1253 the 100 marks; and Frankfort 212 the 100 
florins. Spanish is weaker; Madrid at 216 long and short, 
and Barcelona at 520 long, and 523 short, the 100 piastres. 
and 338 short, » 100 
roubles. Vienna, unchanged at 216} and 219 the 100 1 Sos ins; 
| the : above all negotiated at three months. Italy is neglected 
lat 14 to 15 discount at sight. French gold pieces are heavy 


at 1° per 1000 premium, “and silver five-frane pieces at 2 per 





St Petersburg is better. at 335 long 


+ + ? 


| 1000 discount. E ng — sovereigns are at 2of 20c to 25f 25c, 
| and Bank notes 25f 25e to 25f 30c. Dollars, 5f 12¢ 

| The Bourse has ae in an uneasy state during the week 
‘and the end of the Ministerial crisis has not been sufficient to 
give firmness to the market. The loan, after receding to 
| 93£ 50c — rday, recovered a little at the close, and left off 
at 93f 62c. The reduction of the English Bank rate has 
given a han er tone to- dk LY; and anot her 15 centimes 


recovered. Prices of the Government sto« ks are sti from 
twenty to forty centimes lower than on this day week, the 


1 
} 
' 


} 


have been 


Morgan loan forming an exception. << fives have been 
| heavy, the formality required for obtaining payment of the 
coupon without a deduetion for agio using a prejudice 





against is security. Turkish and E yptian have been 
seriously depreciated, but a favourable reaction has com- 
menced to-day. Turkish fives, after closing at 40f 60c ex div. 
yesterday, ! ver ered to 41f 40e, and the new loan from 
23d to 247. The new Egyptian loan, after falling to 332! 


has returne] to 348. Bank of France shares have been 
heavy, and at one moment had lost 70f, but have regained 
part of th . The following are to-day’s prices 


account :— 


WEGNER: fisccvoseds <adesuneanie “a Be GO -csscusia . as 4 
| Los Sel akaxtsahedindnaniicisinn i De OO “csawence . 93 Ti 
UN se eer e ab ateneieae ‘ indians ; > Zo 
M A4ORN ( CASD ).ccocccccee - od y ‘eusennews D17 50 
OS EEN SEIS ee . 59 87 
oes » 4660 wou. 41 10xd 
( WE DEM oa ie iccunaned 2Ua . Hetdeanen 270 O 
ne ee ee ; SOE kscecss — 
5] SpNIOER  cccinesasacueus 183 fenoiennes ) 
U: States 5-20 .....cc0e oe «=: L085 coereeere 
: 
RNIN. terns cpkcceuncdacrsenes OS ain . 62 75 
INN oo ae cian i i 2 
Bank of } ean ~ 4195 
Ue r dt i , 
Credit Poncie? .cccccoccecccosese Ole DU  cacoseces S10 
Cie SN ee DH oxnesncic Ss 7d 
} Sociéte Generale ecececcee Doz Vv 
Banque de Paris vaniegens 1046 2 
et aia RE a “cieennes 422 ) 
Northern Railwavy..c.cccccccss.c 20BB O sccsceces 12 0) 
| a a eres ) ) 
| Orleans evccece S45 0 
Se . = scosserse OOD 0 


| Paris-Mediterranean GO2 5 ccocsssen Guu U 





Southern ........ i 7 Bf paiiiweet BOT 50 
South Austrian Lomba gr RE Ciseween 1G 25 





Suez Canal......... 


The monet: ry conference commenced its sittings on the 
8th at the French Ministry of Foreign Affairs. France is 
| represented by M. Dumas, of the Institute, president: M. d 

| Parieu, former Minist. er, vice-president ; M. de Soubeyran, 
ee 











a eputy ; and M. Dutilleul. directeur-ge > movement 
of funds at the Ministry of Finance; Belgium by M. Jacobs, 
minister, and M. Bounder, secret uy of legati in: Italy by 
M. Mavliani, councillor at the Italian court of nts, and 
M. Bessmann, secretary of legation; and Switzerland by M. 





Feer-Herzog, vice-president of the Federal council, and M. 
Lardy, secretary of legation. ‘The first day’s sitting was 


taken up with a general discussion; that of Friday was 








occupied in drawing up a list of question » d: 
on Saturday the conference comn I 1 the 
causes of the depreciation of silver id whi W continued 
in the following sitting. 

The Mn rof Finance attended on Saturday last before | 
the Rereciihi on the Budget of 1574 toe vour to arrive 
at an accord on the uty i t l to make 
up the deficit. He announced that he was 1 to abandon 
his proposal to tax as bills of exchange cli 3d n from 
one place on another, but that he persisted in his demand to 
increase the stamp on bills of exchange themselves from one 
frane to one franc and a half per thousand. 4H main- 
tained his proposal for a tax of five per cent. on the receipts 
from the od fic on rail but said that he was willing 
to re { e ] ( t im of 25 millo i@ eX- 
pected to obt i ! mj 1} ) n- 
crease in the d y on the passenger and par i receipt . m 
defence of thet ) pi yposed taxes, h pre { x ip! ) 
show that the amount of the chars would be 


quite insignificant. The production of th Le Creuzot | 


iron works, he said, was 30 millions of fraz yearly, 


of which one-half was paid by bills. The increased tax 
would consequently only amount to from 7,500£ to 9,000f 
at most, or only 30 centimes per thousand francs on the 


} 
+ 


Isa 

amount of the business done. The pro rfit company 

ere at least two millions a year, and the tax would only re- 
ies e them by 45 centimes per 100f. With respect to the tax 
on the returns from the goods traffic on railways, he showed 
that the carriage of a ton of wheat from Marseilles to Paris 
wus 3lf 50c; the tax would be only If 55c, or from 12 to 13 
centimes per hectolitre (2} bushels), and aan could make no 
difference in the price of a pound of bread. A ton of coal 
from ve to Paris paid 7f 40c, and would bear a tax of only 
37 centime He added that atrade which could sup Po ort fluc- 
tuations of. pri ce of 10; und 15 francs per ton ¢ oul: l easily bear 


, + 
5 Ol 


- 





a charge of 37 centime No vote was taken on either of 
these questions, but as aa committee continue to examine 
other proposals, they have evidently not yet abandoned their 
hope to obt un the mon yre juired in some other w Ly. In a 
sitting held on Monday they passed a vote in favour of | 
an amendment by M. Scébert to increase the neipal | 
of the duties on successions in 4. direct line from one to one | 
and a half per cent. T ui part of the Succes Ion i pro- | 
duces about 25 millions a year; but if the inere: were | 
adopted, it would not yield 10re than six millions additional | 
in 1874, for, as a period of six months is all Ll for pay: 
ment of the duty, the new scale could only | lied ring | 
five months of the present year. A committee of the Assem- 
bly have, however, under examination a | tive to 
th 1 1 duties, 1 which, if adopted, w l cause a 
loss to e Treasury : Ss 7) ’ ined 
h Scbhert’s amend . Byastra debts 
\ V h burdened ar l lue- 
jinn of the cante i hol 
f f that amon l liabl e full 
\ i 1ena t} pl = 
t ‘ent twa i Ly 1 





I 3 deman lé ) [ oOo 
+ 74 ' = 
! ul ) tor 15/4, as Vv { 1 De- 
( i l at - ine 
MMNLLO i to be 
a ‘ ' ‘ 1 : a 
i ‘ | ’ W ut 
lL « r . 
' 
‘ ‘ ving 
} l 
\ uv de L451 ‘ f which 
) S vided 
Lé 3 l ( t » + ince 
? , , 
, rt eleven 1 s of 1873 th 
' 
same period in 1872, 1 1869, the | the 
WV 
' 
e sa 
; 
I fra 
Art les i UY } ~ 745 5D. | ) i 705.000 
KR m l i 
; 
1 ] - 
1,.979,835.000 ] 000 ] 
Manufactures ...... 14,898,000 O00 ~43.733.000 
O ¢ ‘ 114,82¢ ) O00 3.702.000 
Reckiitevenan 3.2359,85 ) 3 G0 ? 894 307.000 
{ 
_ ge i consiitiaiiallle 
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; divide nds, 


; never descending below 4 per cent. « 
| was until 1857 
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Exports. 
1873 1s72 1869. 
irancs, Irs ° Irarccs. 
Manufactures ...... 2 O79, 812,000 1889,520,000 ...  1,621,256,000 
Artic] f food, ra 
materials, I 
ul yroduc- 
ee ie ais 1,548,975,000 TFG ) 1,106,405,000 
( l 176.6 ( 7 nm) w 4) 
J eee ereeeee 00 41 a) ) 7.) " 2 14 { ») ) 
mm . = . ’ 4) \ = — 
Th mports in the month ot November amounted to 
4 millions, against 331 in October and 339 in September; 
the exports, on the contrary, fell to 257 millions, after reaching 
34 millions 1 330 millions respectively in the two preceding 
mont! 
The mov t of the precion ls during the same 
lie move ent iT Ube pt yu metais aduring thi sal 
eTlo ‘ ont} 5 il Is73 Ww as under :— 
hh rt 
Ee aan 2 OZ O00 
RIOR cai ctacetin cute niines 114,499,200 ,..... 
SOE REIION vownsseccnnecse 196, 120,04 
5 BOE nckcdescess ies 118,006,207 ...... 





The revenue from Customs and Excise duties in the eleven 
months amounted to 992 millions, against 815 millions in the 
corresponding peried of 1872, and 685 millions in 1869. 

The complete Customs tables of the commerce of France 
with foreign countries for the year 1371 have also been issued. 
As for those of 1870, the publication of the volume has been 
delaye : from the necessity of reconstituting returns destroyed 
in the burning of the Ministry of Finance. A note prefixed 


| to this series of tables announces that those for 1872 are in 


the press, and those for 1873 will be issued before the end of 
the yea: 

A new edition (the sixth) has just 
Courtois’ * Manual of the Public Funds and Companies.” 
Although the author disclaims the pretention of giving a 
complete list of all the French public companies, the number 
of those comprised in this volume of nearly 600 pages shows 
that none of the least importance, or which are the 
medium of serious negotiations, can have been omitted. In 
addition to details of the French State and Municipal loans and 
principal foreign Government funds, the work gives the capital, 
and directors, with a fair abstract of the constitu- 
tion and situation, of about 350 public companies—banking, 
railway, assurance, mining, &c. The author 
abstained from all financial criticism, considering that that 
task belongs rather to the periodical press, and has confined 
himself to an impartial exposition of the facts. Some develop- 
ment has been given to the chapters on the public finances 
and on the Bank of France. In the former a table presents 

t glance the amount of the definitive budgets of receipts 


a peare “dd ot M. Alphonse 


at a 
and expenditure, with the surpluses or deficits from 1814 down 
tO 1868, the last year finally closed at the moment this work 
was in the press ; others show the progress of the debt, and 
the results of the subscriptions to the diiferent Government 
loans. It is seen im the details concerning the Bank of 
France that in the first half century of its existence, from 
1800 to 1850, the rate of discount was — changed ten times, 
rising above six, which 
tae » legal laakeeen. The table of the annual 
seounts at the Bank exhibits the enormous 
a which followed the establishment of the 
Empire; previously to 1853 the discounts had never reached 
2.000 millions; in that year the y swelled up to 2, 
in 1855. to 3.746; and im 1857, to 5,597 millions. 
last complete year of the Empire, 
millions, the largest sum then 
to 4,088 millions in 1871, they 
millions. 
The following are the latest quotations of the 
markets at Havre per 50 kilos (1 ewt), duty paid :— 
107f; good ordinary, 1LOOF ; 


g i 
Sorocaba fair, 1OUf ; 
7 


amounts of 


S842 millions; 
In 1869, t! 
they amounted to 6,628 
attained. After descending 
rose in 1872 to over 


produce 


Corron.—New Orleans low middlir 
middling, 100f: Braz 7 





Georgia low 


VUomra- 


wuttee good fair, 73f; Tinnevelly. Sis Bengal. 49f. Sales last 
week, 7.95!) bales: importati ns, 10.632; stoek, 89,800 bales, of which 


35.090 from the United States, against 207,030 and 53,200 at same 
date last year. 


CorFEE (in bond).—Rio, 141f; Cape Hayti, 137f 50c; Java, 148f3 
Genaives, 137f 50c; Port-awd-Prince, 137 x 
96,909 bags and 190 tierce 
and 58 tierces, against 96,409 


oe, Limp tations last wee 
; deliveries, 15,627 tierecrs; stock 
de of 1878. 


Ayres dry ox, 





and 143 in the same w 
HmrEs.— Monte 
1207 - cow, LDdf: 


Video salted ox, Of: 

Pernauabuco dry, 105f. 
Woout.—Monte Video me washed, 215f to 240f: 

167f 50e¢ to 195f; Chili, 232f 50c: — aol sh, wig per 109 kik 
TaLLow.—La Plata eae 46f 5 , are 


Buenos heavy, 


Buenes Ayres, 


——$——<—s -——_—. 
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BANK RETURNS AND MONEY MARKET. 
oe OF ENGLAND. 
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An Accounr pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week a on Wedne ssday, the 14th day of January, 1874, 
ISSUE DEPAI LT ME NT. 

Notes is8ued.....c000000 £37,257.060 | Government debt...... £11.015,100 

| Other securities ...... 3,984,900 
| Gold coin and bullion. 22,257,060 
‘ Silver bullion ......... 
al | 
37,257,060 | 37,257,060 | 
BANKING DEPARTMENT. 
Proprietors’ capital... £24,553,000 | Governmentsecurities £15,195,266 
BI rr Se 3.588,910 | Other securities ...... 16, ete 803 
Pub! eposits, in DR chi dcecutnvkektevcate 11,342,300 
eluding Exchequer G ) 007 108 
savy igs Banks 
Commissioners of 
N mal Del 2 | 
livider i nis L438 504 | 
(1 er de; USD seccesese at aa 
Seven-day and : 
RI iii teatactiad $19,240 | 
| 


13,860,477 3,840,477 
5, 1874, F. MAY, Chief C obion. 
THE OLD FORM. 
The above Bank accounts would, 
form, present the following results : 


if made out in the old 


| 


| 


LIABILITES. £ ASSETS. £ 
Circulation (including F IIIOOE sii cicenvoeses 32,338,069 
bank post bills) .... 26,334,000 | Coin and bullion ...... 22,564,168 | 


Public dep sits 


5,143,594 
Private deposits 


% ¢ . 
ee $35,733 





i 
{ 
} 


51,813,327 | 


Assets above Liabilities being 
the above 





The balance of 
‘count under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit 
Increase. 
£ £ 


Circulation (excluding B Post ee) iiss “washkncac 182.665 
SUI SUMIONIEN  cniinwis ses wien treevdviacsanay tattle 228,996 
Se ION ED ss sainiunccounienepiabeciassepioe =~ ee _ veantanne 1,240,469 
Government securities .......... se. aaenie ae, . »- pean 800,000 
RRND ii coed on ssc aghiccwbanses pate eee, 1,227,664 

ibakéine 79,553 





The following is the officia! return of the cheques and bilis 
cleared at the Bankers’ Clearing-bouse :— 

Week ending Week ending Week 

Jan. 14, Jan. 7 


ending 






» Fo 
1874. LN74. 

TRULOARY..0.005.+0 . 15,290,000 ...... £21.289.006 

BEROES: usncecensusvece 16,986,000 —..... - 19,696,000 .... 

SACUPUARY ..0050000000 BOO. snucss 25,929,000 ...... 19,706,000 
MOOR © cikscessuve 15,891,000 ...... 18,051,000 ..... 23,493,000 
Tuesday .....ccc000. We mceccpue 20,780,000 ...... 20,647,000 
Wednsday ......... a 16,480,000 52,213,000 


101,803,000 ...... 120,225,000 ...... 145,035,000 
GEORGE DERBYSHIRE, Chiei inspector. 
use, Jauuary 15, 1874. 
The following shows the amount of the Circulation, Bullion 

in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
14th January, 1874 :— 





ae — : ‘ 
Bankers’ Clearing-h 















; ti Coin and Securities Rate of 
Date — , Bullion. Deposits. in Banking Reserve. Discount 
Bills. Departmnt 
£ £ £ £ £ % 
Oct. 8  scrcseceeee 26.900,165, 21,015,317. 27,584,764) 36,612,202) 9,115,162) 56 
AS  siesseensess 26,561,765 19,722,801) 24,747,665 35,032,961 7,861,036 6 
22 2€,526,370 19,435,899, 22,981,415 33,044,552 8,109,529 7 
29 2: 19,452,222) 22,530,271) 32,235,072! 8,455,447 - 
Nov 5 caaeiiebivn 395 19,379,68 357,428 32.473.062 8,071,285 9 
BD wacesoces 25.913,0-0, 19,338,651) 24,080,953, 33,874,752 8,420,571 - 
| en 25,273,130, 19,975,156, 23,010,777 31,480,542 9,702,026 8 
BG cbeccccscmse 74.731,150 21039,793 23.065,06=, 30,826,586 11,248,643 6 
ee; 1D demesne 25,218,245) 21,667,120) 24,818,105) 31,475,979) 11,448,875, 5 
BO sinners 24,822,950, 22,285,276 —— 30,911,230! 12,462,326) 4% 
OD: ‘sdichiessis 24,727,430 22,477,563) 25,120,888) 30,475,266, 12,750,133 - 
Ze sseceeeroee 25,421,920 22,123,161! 25,693,147) 32,070,308 15,703,241 ae 
Be <adestesest 25,807,070 22,618,685 29.914.651 3€@,151,690 11,811,615, — 
amy (W scicsscnes 26,097,425 22,043,721, 26,945,792 33,418,733, 11,846,296, 4 
WA ciecaneae 25,914,760 22,864,168! 25,470,327. 31,891,069 11,949,408! 34 





—--— ee" 


SS on 





55,202,237 | 
3,388,910/ as stated in | 


Decrease, | 
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Subjoined is our usual table, affording a comparative view of 





| 





made yesterday, viz., from 4 to 5} per cent. The 


i 
i 
the Bank returns, the Bank rate of discocnt, the price of | market was previously quite under the rate to which the re- 
\| Consols, the price of wheat, and the leading exchanges, duriag | duction was made, the best 3 months’ Bank bills being freely 
\ a period of four years, corresponding with the present date, as | discounted on Tuesday and Wednesday at 3}, or even a 
: . . a i 
1} as well as ten years back, viz:— fractionally lower rate, while money at call on the Stock }} 
’ ° 1 ‘ i 
| Exchangs on English Government Securities has been |} 
|| Atcorresponding dat —— Jan. 18 un. 1. 15 ] { abundant at 24 per cent., a slight additional demand for the tt 
wit present \ 1s64 1571 1372 1873 1s74 Stock Exchange settlement on Thursday only raising it }} 
: yew 5 j 
aes ae am ae sli aan nporarily to 3 nt. The market continues very easy, || 
Cir exo - & = . . | the demand at the Bank being also moderate as yet, and the || 
bank } 2 { 4.583,718 25,266,439 | 2 14,760 |: a cote be a ee 3 
nimum in th market for the best 2 and 3 months 
I I 7 £056.34 7 b t . 1 ‘ 4 
‘ ek 5 is a FY still ONLY oy per Cen “i 
0 sits A ee “ 5 - - é } 
; ei money is thus a lant for the present, the ng not 
Gove t rities 11.077,189 14.52 ou ‘ ‘ 25 t . ae 
: altog sured one it t] see will of long con- 
Ort s ie 20,5 ‘ m5 ) 695.8 
> é > } } + ’ 
Reserve s& 7 3 23 : k L$.009,010 1403 nua >I ig! 
S + ’ } } | ? } t 
Coin a 13,708 21,9 24 £ | 24,265,850 22,364,168 | .™ 
Bank rate ¢ 7 1h % K, ened at . nr 
Price of Cons ’ p22 a 2 2 ASSESS tax S OU r Marner, bak 
Aver price ‘ 2 3 ri l gradually become |} ire, The ra ror long-d ed re ; 
Ex veonP 9 ) 9 25 50 62} 25 22} 323 | now higher than for a —2 sign that money is not /} 
|| — Amster 6} 1,17 18 12 173 18 20 1 1117 18 | expected to remain the present rate very lon I} 
7 «7% 119 205 ‘ | ee s 1} 
|| — Hamburg @ mths)’ 15 7 13 103 105, 18 9 9%) 2060 as The Bank return of t shows mainly only ¢ stom 
ring-house retut . 82,528,000 131,737,000 |145,035,000 101,803,000 . ay Ae iN 
Clearing-t 8,000 _131 ) 1145,035,000 1101 ary change s caused y the repayment of the p > securi- |} 
ry ? \t ha ‘ +} 9 € > ne > , . , 1 m 
The amount of the ovner deposits, as compared with tie 8 aft er the dividend money bas been released lLbe private |} 
’ *,° . . 2 . . : 
the “other”’ securities, showed, in 1864, a deficiency of | securities have been reduced 1,228,000J, and there is a corre- | 
5,143,592/; in 1871, an excess of 4,970,120/; in 1872. | sponding reduction of 1,240,000/ - the private < posits, || 
° , i >O}, . =. s a . ‘ ; 
an excess of 8,408,088/; and in 1873, an excess of | Part of the t mporary advances to the Government the pre- | 


1,327,5261. In 1874, there is an excess of 3,639,930/. 

In 1864, there was no immediate pressure, but the impending 
drain of bullion to the East, the weak position of the Bank 
of France, and the uncertain state of foreign politics kept up 
rates in the money market. The combined reserves of the 
Banks of England and France had been reduced from 34 to 
20 millions in the past eighteen months. 

In 1871, money, lying here in suspense, was still plentiful, 
Paris not having yet yielded. The trade of Lancashire and 
of this country generally showed rising prosperity. 

In 1872, much foreign money was lying here; a sudden 
withdrawal for Holland, and expected demands for G ‘rmany 
caused the market to become dearer 

In 1873, the Stock Exchange settlement proved unusually 
heavy, for though the prices of securities were supported to a 
great extent by the reinvestment of dividends, speculative 
sales had been ‘largely pressed, bo.h to secure profits already 

made by the recent advance, and to guard against a shock to 
trade which numerous failures, strikes, and high prices 









vious week for the payment of the 
have been repaid, 
of 300,000/, while ther 
228,000/ in the public deposits. Otherwise the position of 
the Bank is very little changed from last week. The 
tion has diminished 183,000/, the increase of the reserve 


dividends a ars al 


but 


is only 103,000/, the bullion having been reduced to the ex- | 
The amount of coin returned this week from | 
as | 


tent of 80,000/. 
the country is only 57,000/, the net decrease of 
stated, being 80,000, while the amount withdrawn on balance for 
export was 137,000/. Next week the influx from the country, 
both of coin and notes, will, in the usual course, be on a larger 
scale. 

The continental exchanges have again rather turned against 
this country. In addition there has been an act ward 
movement in the exchange on India, caused by the sec ania 
of money there, the Bank rate in Calcutta for bill 
days being now 9} 


bullic 


Jil 


ive u 


nr . 
Ss uncer 


per cent., and for bills above 30 days 10} 





so to | 
the public securities showing a diminution | 
is a corresponding diminution of | 


circula- | 


on | 
2V0 


A ee 


ee 


epee nen 


a had &p- per cent. Silver has also been in strong demand for India, |} 
| a as é Ww. 9 4 o if 
|| Peared to foresha a , and has advanced to 59d per « i 
e accoun 1e E rance he week en it 
| Th nt of the Bank of France for the week endin c a ; 
e . , enh NY nen: a ationne , ma itile an i 
| January 15 shows the following changes :— W e sul jon OUF Us ial quotations for mercar paper || 
Jan. 15. Jan, 3, Increase. Decrease. | having various periods to run :— it 
ASSETS. £ £ £ & Bank bills—3 months ............cesceeves 34 4 per cent i 
icc 31,907,000 32.075,000 .. 832,000 .. 1 , a oe 
Private secu 54,857,000 ... 55,432,000 ... a wee 575,000 i F nee teceecsevenescens : pel at. 1} 
|| Treasury bonds ai 45,422,000 45,522,000 s+. 150,000 Do CGC — severe covccvscsoceses : per cent {| 
LIALILITIES Trade bills—-3 months ............seeceeeee 34 } i 
Notes ... - 116,977,000... ee 742,000 eve Do re 33 p en 1 
|| Government deposits .... 5,524,000 535,000 ... iit a ll, OO D Ryo | eG tae a 1" d 
| Private deposits .......-.0ss0se 9,684,000 10,699,000 ~ eee 1,015,000 0 Fae neeeeeeteeeeeeeeens per cel } 
The following are the principal items in the accounts of the The allowances for money at the private and joint-stock i 
|| undermentione d continental Banks for the latest week pub- | banks and discount houses hav» been reduced in accordance 
} 
: 








lished compared with the previous statement *:— with the reduction in the Bank rate, and are now— 
| PRUSSIAN BANK— Week ending January 7. Private and Joint Stock Banks at call... ~3 
Jan. 7. Dec. 29 ni Decrease Lyiseount hb OB BE GRE ce scecccce-coccesecseses 
Assets. £ £ £ £ Be teres or 
Coin and bullion ............00 35,199,000 ... 35,354,000 l 00 . , ARTS MUUIUS  secesessevovcooues ‘ 
Discounts and advances...... 29,172,000 32,792,000... wat e+e 3,01 4,000 at I ys O co coccccescsece ° ' 
| LIABILITIES, Pr rH 
et nN circulation ..........6 $4,612,000 42,451,000 + 2.131.000 ou juotations current in th ontinental ' 
Jeposits, Ke. Ps 4,411,000 4,464,0 —_ is 0 } : ' ; 
Acceptances,en orsements,t&c 11,439,000 ... 16,95 4,00 ) o --» 5,515,000 en ss follows :— \T.~1 ' 
HAMBURG BANK— Week ending January 8. ink R O rket } 
Jan. 8. Dee. 31. increase. Decrease Per Ce j ( 
£ £ £ £ ek 5 
Deposits of bullion, te. 386.000 ... 79,000 a. 000 .. 2 nd cetteeesetensenteneneanetederatene 
| AUSTRIAN. NATIONAL BANK—Week ending J wry 7. L ao. <tr ahrsanisuedorate pia mand dertian { 
Jan. 7. Dec. 31 Increase Decreas ¢ TL nctacindsvastmonsadanetoueuaie ” 
ae £ 2 + 4 OE Ee Bsa 
in and bullien 14, 384,000 14,394,000 oe } 
Disc ounts and a inces...... 23,663,000 23,638,000... 25.000 | H il ITE cccccccesccccccccoescosocosscesce pee seseseeee ' 
LIABILITIES | PII acosiad xccccwaninedimesiicimiemias A  menaaetain ; } 
FOO OM isc encee..sccivecesseses 35,950,000... $5,208,000 742,000 PID -vsndcdedécusecadndas.acasausneata meinen 
NEW } OR K ASSOCIATED BANK3—We ing J iry 10 | Leivzig { 
Sen 30, ‘tin z Oia Meatiadieie” | LOIPZIZ..ceeeeececeeeeeereeenecene eeeeees : 
; £ £ £ £ WIN i dc ccancsdencaucbasnncenintansnied ) 
SEOEED) ssstetnacnnisas  coxounnns 6,792,000 5,895,000 897,000 | SG SOMONE isis ccvecnicnssaetceceera iis sme ( 
Loans ard discounts ...... wee 47,010,000 26 47,870,000... 860,04 | ; 
Ce — an, Se os Se 830,0.:0 | Tne Srock Marxers.—Monday and Tuesd utter 
ircul ni O74 > . > 7 } 
er eee 1970,000 ~ a a 3 | being the first day of the half-monthly settlement, were days 
“= I cinder 219,600,000 205,400,000 ...14,200,000 | of much depression in the Siock Exchange. 1 inderstand- 
oTE.—Currency is reduced into English money at 3s Sd per dol, t item +} i. ' ’ ° : : di os ee 
\ f carrency at 4s 2d per dol Net deposits are left in dls on account of the mixture | zy that the syndic ite for the introduction of _—— Egyp- 
of currency and specie. car ” h Ive . nlex rit} he knov dge I 
le * Converting the thaler at 38; the Dutch florin at 1s 8d; the Austrian florin at 2s; tian loan had bee n di aOe ved coup } with the Knowle — 
the reichs-mare at 1s; and the frane at 25f per ll. railway stocks had been sold by the public at the recent high | 
Discoun’ 


abundance 


AND Money Marxet.—The 
| Mo the Bank rate wa 


- oaleaessaiatemmstal hey cake a fresh reduction of 


| 
a 
| 


prices, 


t of lowering both Home Railways and 
Stocks ; and the notification of the Brighton Company’ . 


bh ad the 


| effee 
Foreign S 
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dividend was received with 


} 
aiso 


disfavour, The set- 


tlement passed over with the occurrence of one 
or two small failures, and the reduction in the 
Bank rate of discount has now induced purchasers to 


come forward; but still the balan 
Railways has been adverse, while in 


and EF ptian have fallen heavily 


and Spanish 


‘ of movements in liome 


Foreign Stocks, Turkish 


have r-co- 


J , f 

yered. Consols were weak it one time, but have 
since made good lost ground. Indianand Colonial Government 
Debentw iave exhibited an upward tendency, in which the 
Indian Ra Guaranteed St have ful parti ipated 
The American market has been t] yest feature of the week 
Unit 1 3 tes Uovernment Bonds continue to ! 

pu ic est na lin t ne road di pé riment N W Yi rk 
Cent ‘ ! while yesterday ere was 
asu i I y in ath Erie and Atlant Grea 
Wes 1 : irs that s 5 the capital 


Cana nvestments have searecely held their 
'! grout ia of t G Trunk repo is caused 

dul: ses is, 7 1 property has likewise 

exhi ) weakness, w 1 the e3 ti perhaps, ol India 

Rubber lares, lome | s have generally been 

well tained apon the d 1 annou nent ut 
Egypt n and Continental establishments have ruled weak. 
i The ch ne : in the more miscellaneous d irtm 3 been 
| ° ° 


few, anc oie 


y si 


lin : : soa she 
| Bay s! res are Db er, While Jnetis 


saad 1 ‘ T A ’ 
rollicance, it Hudson’s 
‘ 


Marine Insurance, aud 


| Nan yvio and biaina li ym Woress are iower. To- lay, Home 
| m_ 27 . ry ’ yom. 
Railways advanced, but Foreign Stocks and Telegraph pro- 


perty were dull. 

Enauisu G 
|| cent. on Monday, 
| reduction in t 
stocks 
Investments in 
per cents. ‘To-day 


IVERNMENT 


} lp + + 1; 
@ Dank rate of Gisco 


+ 4 


sipation of the 


CONSOLS 


= 
s 


Thursday ......... 53 9 
| Friday { 





The following 


latest unoflicial 


changes 


| Consois f ’ ~ a ; 
Ditto 4t 
Redncs 





New 9 
Exche ‘ 
Bank >t 
India £ 
Do 4 I i 
{| Metro; Lo rW s 34 % Consols v4 
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|a dividend announcewent from the London and Brighton 





1874. 


[Jan. 17, 
Turkey and Egypt have, it may be 
mentioned, covered all their heavy dividend distributions for 
the current quarter. Honduras and Italian stocks have been 
heavy; but, on the other hand, a good rise has occurred in 
Spanish upon the fall of Cartagena, and Russian, Japanese, 
Uruguay, Peruvian, Brazilian, and San Domingo have all risen 
t value On balance, if the exceptional 











aserious depreciation. 


; . 1: 
In mark this week, 


depreciation ia Turkish and Egyptian stocks be excepted, the 
es ei . ’ oe a oe Today. 4 
week has not pr duced unfavourable results. to-day, a 


slight dulness was generally apparent. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 
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fluctuations in 
stocks this week have been The 
1 on Thursday indicated that there was a 
k upon the market, and this, coupled with 


Enauisn Rartpwars.—The 


Home Railway 


~ vere, 
4 int Conciude 
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i rge supply ot Ss'oOCc 


? 


Company, showing an increase of only 


pany f per cent, as com- 
last 


: 
: 
whereas the 


pared with ti tin year, 

calculated upon 4 to } per cent. improvement, caused a heavy 
fall in quotations early in the week; at the same 
time, the traflic returns were not encouraging, On 


Wed iy, however, when it became probable that 
the Bank rate would be lowered, and the notification 
of the South-Eastern dividend (the same as last year) 


was made, a general recovery set in, and yesterday there was 


in most instances a decided advance. Oa the whole. nowever, 
prices have receded, North British being exceptionally flat. 
In addition, the Brighton, Great Eastern, and Metropolitan 
Companies have noticeably suffered, the last named upon the 2 

ont, Manchester and Sheffield, South-Eastern, 
North-Western, North-Eastern, and Caledonian stocks have 
been moderately wel! sustaine}, the traflic advance in the last 


mentioned 


Per cent iv? 1 nd. 


being satisfactory. 
lerately well, but 
lepartment to wear a gloomy appearance. To-day's market 
( ned at 


hy nud ti 


Sheffield Comp iny’s dividend was notified at the rate of 3 
‘r cent. (as against 44 per cent.) revenue, however, bearing 

1 cost of steel rails, and interest on productive 

a rally set in, and the tone throughout the afternoon 
was firm. Great Northern A recovered 24, Minchester and 
Sheffield Deferred, 1}; Great Western, and Manchester aa4 


wr 
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almost all | 


market had | 


The Account passed off | 
le sales of stock has caused this | 


a slight decline; but when the Manchester and | 
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Sheffield, 1; Midland, and North-Western, ? ; Great Eastern 
|; and Brighton, and North-Eastern, }. “ 
| The following shows the principal changes for the week | 
‘in the quotations of ordinary stocks, comparing the latest | 
unoflicial prices :— 























| as follows with last week :— 


Closing Prices Closing Prices Inc. 
| last Friday, this day. or Dec, 
Caledonian ... « 1063 7 eccoccsce 10GE 7 a ole 
Great Eastern. sceee - 49} 50 492 50 ‘sda 
| Great Northern ... - 144 13 140} 13 . 
Ditto A .oocccooee « 1673 8 1674 8 se 
} Great Western.......cccccccsccccces eo 1234 # 1283 3 - } 
| Lancashire and Yorkshire .... eo 146} 7 147 3 a s | 
, Loadon and BrigtbOccoscocscescces we 87} 4 854 — 2} 
| London, Chatham, and Deover...... ecco 2A # 24 3 _ 2 
Ditto Arbitration Preference ... coe 658 O 65 4 - 4 
London and North-Western ...... ecco 153$ 3 53} 4 > ‘ 
| London and South-Western...........0.. ccoesee 109% 105 110 il + 3 
| Manchester, Sheilieid, and Lincolnshire ... 77} 3 772 3 + & 
AD RORIED sveapneccinnetceemnerrnenee ae ee 45} 3 + 2} 
| Metropolitan — ..+.sses00e eee ecco 67 2 eccccvese 65? 6 —- }} | 
| Metropolitan District ... ecco 28 4 eccceecee 279 8 -- 3 | 
| Ditto ditto Preference + Gk 5} commune S65 - 2 
Midland........ ee 1373 8 ecvccvcce 1382 § + 
| North British ..c.ccccccccseee nee Tt noma” Ones — 43 | 
| North-Eastern—Consols . ero 1733 4 ecccoocce 174) 3 + 4 | 
South-Eastern..... eocecceceee coco 1098 10 = acoe.ccee 109% 10 o es | 
| Ditto Deferred....ccocccccscccccccsccoseccssesesee O25 3 acceece - 933 3 + 3 
| The quotations for the leading debenture stocks compare | 





Closing Prices Closing Prices Inc. 

| last Friday, this dav. or Dec. | 
| | Great Hastert AGG  cccccoccccccossecesesscecee 114 5 coe 1145 5) -- 4 { 
{| Ditto 1867 Redeemable 5%... 113 4 1133 43 ao s } 

|| Great Western 5 % Deb, .......06 118 9 118 9 i “age 
| London and North-Western 4% ... 102} 3} lWiegxd + 23 | 
| London and Brigiiton 4§ % cescseceeeees eeseneee 1064 7% Ree ae ce ol | 
| London, Chat., & Dover Arbitration 44% 1014 2} 102 3 + 3} | 
Metropolitan District 6 % coccccccsccssessseee 122 4 ecscccece 122 4 den 





The traffic receipts on eighteen railways of the United 




















| Kingdom, of which a list is subjoined (including the principal 
| railways), amounted for the week ending Jan. 10 to 812,6851, 
| being an increase of 44,250/ on the corresponding week of last 
year. The principal increases have been—London and North- 
| Western, 7,1111; Caledonian, 7,003/; North British, 3,426/. 
RAILWAY TRAFFIC RETURN». 
: Aggregate Receipts of | 
Week's Receipts. Half-year te date 
| Inc. or Dec. Inc. or Dee. | 
on on | 
| Corresponding Correspndgz. 
Amount. week in '73. Amount. per. in ’73, 
£ £ £ £ 
Bristol and Exeter ...... 8,096 + 2D. 200 16,412) + 670 
| Great Eastern ........... 40,422 + 2,705 ... 79,207 + 7,850 
| Great Northern ......... 48,600 + 1,559... 95,526 +4 5,719 | 
Lancashire & Yorkshire 57,427 + 2,306... 116995 + 5,355 
| Sontam, Chat., & Dover 13,487 + 319%... 27,245 + 1,989 
London & Nrth.-Western 146,726 7Zlll ... 294,664 + 16,679 
| London &South-Western 28,104 : ei) a 59,650 + 5,210 | 
| London and Brighton... 24,158 -+ 176... 62,168 + 482 | 
| Man.,Shef., & Lncolnsh. 28.947 + 1,535... 56,082 + 3,768 | 
| Metropolitan ............ 8,773 + BA oo0 ose ase aes 
| Metropolitan District... 4,315 + 305... 6 546F — 205F 
| Midland .......cccc0.e0008 89,659 + 4,193 ... 173,674 +4 12,024 
| North-Eastern............ 92,450 + 4,633 ... 188,951 +- 11.332 
| South-Eastern........... 27,382 + 2,006...  45,473f — 1,855¢ | 
*Caledonian ........ ..0.0. 47,014 -+ 7,003 ... 1,270,224 4115,099 
*Glasgow &Sth.-Westrn. 16,036 + S14... 889,770 + 23,755 
*Great Western ..... eves 90,020 + $609 ... 2,530,496 + 154,540 
*North British........00. 85,529 + 3426... 969,107 -+- 76,112 
812,685 +444,230 ... as 


* In these cases the aggregate is caiculated frem the beginning of August. 
¢ The aggreyatcs published are for one day less this year than last. 


Foreign anp Coronrat Rartwars.—The following are 
the changes for the week :— 













Closing Prices Closing Prices Inc. 
Forrien, last Friday. this day. or Dee. 

Antwerp and Rotterdam ...eo-ceeee. ereceree soe 224 33 vee ote 
Bania and San Francisco..... 19$ § see eee | 
| Belgian Eastern Juncuon ....... 2} 3 ee 
Buenos Ayres—Great Southern .... » 1s =. 
| Dutch-Khenish........ eccccccce coecee occceccceseore « 25} § xd ° | 
Lemberg-Czernowitz... coe 124 3 . 
Mexican ............ 64 one 

ee 8% ~« o 
Sambre and Meuse....... 33 4 - ‘ 
| San Paulo iit - 2 

elian.. 45 2 7 

Ditto 3 % Obligations ....cc.ccccosceceeee eooce OF Z xd + 
BRITISH POSSESSIONS. | 
SPINA: sicccicinicdaenstanndervenceemawneann SED + 13 | 
Grand Trunk of Canada ee 299 20 — s i 
Ditio New Ordinary - 33 = Gis ea 5 

| Ditto Third Preference « B53 6 r ‘ 

| Great Indian Peninsuia.......cccee + 1lOBF 10% re i 

Great Western of Canada... . oe 103 § + see | 

| Madras 5 % ....... easecceee peaseagunapanecensecoosese 1093 10 + % 





| AMERICAN SecuRITIES.—The changes for the week are at 


| follows :— 











Closing Prices Closing Prices Inc. 
GOVERNMENT AND Stats Stocks. last Friday. this day. or Dee, 
United staies 6 % 6/20 Konds,’62 (parl03) 104b § css 105$ 4 ws 
Ditto 1865 Issue (par 103).csccsseveeeee.ceee 107 3 tne DOES + 1 | 
Ditto 1867 Issue (par 103).........0- 107 4 sreeeee LOS FE * 3 
Ditto 5 % 10/40 isonds (par 103)... Lib BF — seeseeere 105 4 rs 
Ditto 6 % Funded Loan (par 103) 1035 4 : 
assachussets 6 % Sterling Bonds, 1900... 93 5 “e j 
Virginia New Funded (par 103) .......006 uae See . 
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| week in this department has been in Turkish and Egyptian 
| bank shares in sympathy with the discredit of the Govern- 


| adverse movement is evident in :—Bank of Constantinople, | 
which are } lower; Franco-Egyptian, 14; Imperial Ottoman, || 


| 14, lower for the week. In foreign mining shares New 


| Messrs Pixley and Abell on the transactions in bullion during 


| been as follows: —Gold—import, 102,195/ ; export, 211,748/. 
| Silver—import, 517,482/; export, 115,165/. To-day’s gold | 














| 

Closing Prices Closing Prices Inc. | 

last Friday. this day. or Dec, | 

RAILROAD SECURITIES. 

Atlantic & Gt. Western Ist Mort. (par 103) 69} 70  seesesese 71% 2h + 2 j 
Ditto Second Mortgage (par 103) ..ssee..s 56% 7} + 2 
Ditto Third Mortgage (par 103) ............ 27} 2 + 1} 

Ditto Leased Lines Rental Trust.......... 85 7 oo 20 | 
Erie Shares (par 103)...... 155 63 + 3 

Ditto 7 % Consolidated Mortg: ibasencs 96 7 + 3% | 

Mlinois Central Shares (par 103).....ceccecee ee 91% 23 + 2 | 
Iiinois and St Louis Bridge 7 %, Ist Mort. 100% 13 + 1 
New York Central shares (par 103) css... 95 6 + 3 
Pennsylvania 50 dols shares (par 514) ...... £455 + 4 
Ditto General Mort. 6 % Bonds, 1910 ... 96 7 ‘ 


Joint Srock Banxs.—The principal fall during the 


ment securities of the countries in question. There is a rise 
of 6 in National Provincial, ditto 12 paid, 1; London and 
County, 1; Anglo-Austrian, 1; Anglo-Egyptian, }. The 


; Colonial, 3; Union of Australia, 1; London Joint 
stock, 4. 


Us| 


TeELEGRAPHS.—At times there bas been general weakness 


a 


. . . 7 ' 
in these shares during the past week, but excepting a fall of | 


2) ip Anglo-American, there is little depression on balance. 


Western and Brazilian have advanced }; Submarine Trust || 


are 1 lower, and Telegraph Construction, 4. | 


Mryes.—There is as yet no general re-animation in the 


market for British shares; lead mines have been exceptionally || 


influenced by failures in the trade. Among the latter, West | 
Chiverton have advanced 4; but Van are 24, and Tankerville | 


Quebrada have advanced 4; Rio Tinto, 4; Sweetland Creek 


’ 
Gold, 4. On the other side, Colorado have fallen}; Flag- | 
staff, }; Emma, 3. | 
MisceLLANeous.-—There has been no strong movement in | 
either direction, but, with such exceptions as a fall of 10 in | 
Nantyglo and Blaina Iron, and of 1} in West Cumberland || 
Iron and Steel, the departments under the above head are 


generally firm in price. The following have advanced :— | 
Ceylon Company, 10 paid, 4; ditto, 5 paid, }; City Offices, 
\ ; Fore Street Warehouse, }; London Financial, } ; United 
Discount, }; New Zealand Mercantile Agency, }; Pavy’s | 
Fabric, }; North British Australasian, 2; Hudson’s Bay, & ; 
Natal Land, +; Royal Mail Steam, 1; Assam Tea, 1; Jore- 
haut Tea, 1}; ditto, 14 paid, 1; London General Omnibus, | 
3; Native Guano, #. On the other side, Imperial Credit are } 
down +; International Financial, }; United States Rolling 
Stock, 1; Merchant Shipping, 3; Glasgow Tramway, } ; 
London, }; North Metropolitan, } ; General Sewage, 1; Phos- | 
phate Sewage, ¢. 





BULLION.—The following is taken from the circular of | 


the week :— 


Gold.—The gold per Khedive, 385,000/ in value, was delivered on the 
12th inst., and was more than sufficient to supply the demand fer ox- } 
port; the Bank has therefore received about 304,000/ during the week, | 
and furtber amounts will be sent in. The orders for the continent have 
taken about 70,000/, and this sum has been sent to Holland. 


Silver.—The market, which has been firm during the week, ex- | 
perienced a sudden rise to-day to 59d per oz standard, in consequence | 
of orders for the East. The receipts from America comprise 110,000J, | 
chiefly Doré, and 16,000/ from the West Indies. 

Mexican Dollars have improved in value, and a few small parcels 
lately to hand, that were in time for shipmeat by to-day’s steamer, 
realised 57d per oz. 

Exchange—On India for Banks’ drafts at 60 days’ sight is 1s 10jd 
to ls 1ld per rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d peroz std; ditto fine, 
7is 94 per oz std; ditto refineable, 77s 1lld per oz std; South 
American doubloons, 73s 9d_to 74s per oz. Silver—Bar silver, fine, 
45 lld per oz std; ditto, containing 5 grains gold, 4s llgd per oz 
std ; Mexican dollars, 4s 9d per oz, last price. { 


According to the Gazette return of this evening, the movement 
in the precious metals during the week ended Jan. 14 has 


operations at the Bank have consisted of the receipt of | 
113,000 sovereigns from Buenos Ayres, and the withdrawal 


a 


| 
West Indies. | 


| of 3,000 sovereigns for the same place, and 10,000/ for the 
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g. 31 
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g 16 
a 


April 6 Oct.65.. 


Apri’ 1 Oct 


1.../C 


| April 1 Oct. 1.. 


| Jan. 6 July 


June 1 Dec. 


1 oe. 


5... 


April 5 Oct. 6... 


Jan. Apr.JI y-Oct Metrop. Brd of Wrks, 3 % & 


FOREIGN 


ue at Next 
Dividends “= Draw- ene. Closing 
Due. ig ing | Prices. 
Jan. July) 24 June. Argentine, 1868... 6 %| 95 96 
Mar. Sept., 24 | Feb DoPublicWorks 6 %| 95 86 
| Jan. July.| 2 cco [BOLL Vin....csscccceves 6 %| 34 36 
June Dec! 1 June, Brazilian, 1862 ... 44%) ... 
June Dec. 1°* June.) Do 1858 .....000. 44% | 93} 
| April Oct.) ... a Do 1859 - 5 % © ee 
Tune Dec. 1'*/ June Do 1860 .... 4% ee 
April Oct. 17*/ June,, D0 1863 seoceeeee 44%! ee 
Mar. Sept. 1 | Jan. | DO 1865... 5 %| 98 $89 
| Feb. Aug.! ... a Do 1871 - 5 %| 98 O98 
| Jan. July June, |Buenos Ayres...... 6 %| ... . 
Jan. July} .. )June.| Do.. © BF] nce one 
April Oct. 1 “July Do 1870 -6%!| 91 23 
Mar. Sept. Mar. Chilian, 1842 . -3% . 
June Pec, .. |*Mar Do 1858  .ccocccee 4%) ... 
Jan. July) 2 Apr Do 1866 7% 108 6 
Jan. July) 2 |*Jar Do 1867 « 6 %| 99 101 
Jan, July) «. | May. Do 1870 - 6%) 92 94 
Mer ept.| 2 Jan Do 1873 .- 6%! 92 94 
April Oct.| 7 Apr. ‘Colombian ......00 6%)... oe 
May Nov,| 2 Apr. |Costa Rica, 187... 6 %| 30 32 
April Oct.) 1 Mar Do 1872 22. .0000 7 %| 30 32 
Mar. Sept.) «. | Mar, |Panish, 1825 ...... 3 % . 
Mar. Sept. Mar Do 1850 and "61 4 % — 
June Dec.) «. 2 DO 1863 ..ccccccs 4 % : 
Jan. July} 1 oan Do 1864 sccrcreee 5 % 
May Nov, ... | May.| Do {Sey ee) 5 % 
Mar. Sept. 2 jan, |Danubian, 1864... 7 %| 94 97 
Jan. July 1 4)*Dee. DO 1867 sevee-oee 8 % 98 100 
| “in'ne Ecuador,NewCon. 1 %! 9 1] 
a Do §Prvsional.) 
ove any on (Lne Wrnt.f lei 
Mar. Sept. Jan. Egyptian, 1862... 7 %/| 83 85 
Mar. Sept. a Do Second Issue 7 %| 83 385 
April Oct. 34 Feb DO 1864  ..c.c000e 7% 92 95 
|} dan. July 1 | Apr Do 1908 mans 7 %| 75 75% 
Jan. July *Jar Do soocbutresy 7 % 
ae De Eng.scp.1873 7 %| 67 68 
| Jan. July. 24 Entre- Rios crssereee 7 % 98 100 
April Oct.) ... French Nat. Defen. 6% 102 2} 
| eee oe Greek, 1824-25, ex 
} Coupons ...... 5 %/ ... 
i ini “ eee Do Coupons ... | 4 6 
| Feb. Aug.|not applied Guatemala ......... 3 ae 
April Oct. 3 Mar. Do 1869 -- 6 % . 
| Jan. July) 3 *bec. Honduras Go vrnt. 
| Railway Loan.10 % 12 14 
April Oct. ... ove DO 1867  ...ccvere MAT hic sie 
Jan. July 3 “Dec. DO 1870  ssererees 10% i3 15 
| April Oct.) 1} *July. Hurgarian ......... 5 %' 73 74 
| Jan, July. ct.'74, Do 1873, Scrip.. 6 % 70 71 
} “ee nee Do do, 601 paid, 
|} Jan. July... *DVec, italian, Maremm., 
| Railway ...... 56% 60 62 
April Oct. 6.66 *Jan Do 1865 ....06.. 56 % 8S 80 
| Feb, Aug. coe JAPAN seoserevererees 9% lil 13 
Jan. July. Apr.76 Do... 7 % 100 102 
tel. Aug. ° eee Liberian ..... 7% 55 66 
Jan. 1867 n'ne Mexican ..... 3% 152 16} 
| Jan., 1867 n'ne Do 1864 3% 8 9 
April Oc.. oe Do Ang, -French ., 
Jan. duly 1 ‘dat Montevidn.Eurpn. 6 % ...  .. 
Feb. Aug 6 Feb. oorish, Imperial 6 % $S 102 
June Dec. ... > New Granada,..... ee os 
jJume Dec. ... Do ss 2 
June Dec ... Do Deferred .., be 
ove Do Land Wats 
(Hectares) ... ms 
one 2 ooo §=(VATAZUAY cesvesess 8 “0 35 37 
ove 2 Do 1872 eee 8 0 25 27 
Jan. duly .. Peruvian, 1870 .. 6 % 62} 623 
Jan. July 2 eo DO 1872 sews 5 % 51 514 
einai tll ailllisenenascamatennteninagenuneadsmammacdieaeeeneneanaeeeens 











j 

Closing 
Dur Britisa Fonps Prices. | 
5 3 per Cent.,Consols.......-..0+ | a2) 923 | 
Do for Account, Feb. 4 ...... 23 923 | 

er Cent. Reduced .......++«s: 912 913 

. New 3 per Cent. ccccceseerecseeess 91j 91? 

Do 3k = _—aecees Jan, 1894 

Do 24 _ Jan. 1894 coo } 
Annuities .....c0. « Jan. 1880 wt 

BDO coccenesesereccces Ayr. 188 sz 9 

Do (Red Sea Tel.) A ig. 1908 18} 183 


Exchequer Bills, 1,0007,24%... 9s 3s 
Do 1007, 2001, and 500/ ...... 93 3s 
InpriAN Govt. SECURITIES. 
dia Steck, 103 % Apr. 1874 
lob * s July 1880 108) 9 
Do 4% wee Oct. 1888 103% 4 
Do Enfaced Paper, 4 %.+.... 93 95 
De Go GB HH cccocesce -ccxcccece 95 97 
I 5} % ’ May, 1879 10 1} 
Do 5 % Rupee Dbn..1877 . 
l ae do ] 882 . 

Do Deben. 6 % .. Aug. 1873 100 1 
De Bonds 4% 1,000/......... l5s 20sp 


odo 4% 


Bk of Eng 


ana 


Dominion of Canada in 1903/1033 


MISCELLANEOUS. 
rind Sk 6} 
lian 4% Bends. 


under 1,000! 


+ % last} yr 253 255 
red. 


by 


‘orptn of Lon. Bds, 1877, 43% 101 


De 
Do 
Do 


Jamaica, 1897, 








do 1879, 43 % 10) 3 
do 1882,44% 1014 2% 
do 1881,43% 100% it 
@ %n0ceccccececsce ee 

96 964 
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a = } i ae 
Dividends = |Draw- ames Closing 
Due. = 5| ing. Prices. 
Tr ta 
Jan. Jaly n'ne Portuguese, "53-67 3 % = = } 
Jan. July .. D0 1869 ..o.ese0e 3 % 433 
Mar. Sept uct applied Russian.1822,£stl 5 % 7 49 
Jan. Ju'y 2 *Nov. Do 1850 ... + 
June Dec. 14 *Mar. Do 1864 ... ene 
May Nov Do 1859 ... 66 
May Nov. Do 1862 ...ccccee $s 
April Oct. Do { anes 100i} 5 %, #8 100 
April Oct. Do do, 841 15s... 5 %/ ... 
April Oct. Do do, 1866, 1001 5 % > 98 100 
April Oct. Do do, 84/ 15s... 5 % 
lay Nov Do (Nicls. Rail.) 4 %! 804 81} 
Feb. Aug. Do 5 %' 98% 992 
Mar. Sert. DD G6} 97% 
April Oct. «. Do 18 % 96} 972 
Jan. July 1.77 Sa ©) 23 25 
June Dec. 1 ardinian... %| 74 76 
June Dec. «» Spanish 3%, 18} 19 
Jan. July. ... |gune.) Do SQnicno $5 %| 77 79 
June Dee. 3. Apr. Swedish Provncial 
Mortgage Loan 4 %) ... ose 
April Oct. 0.45 Apr. DoGvernmnt186444% ... 
Jan. July eee Do do, 1868...... 5 % 101 103 
April Oct. 1 “July Turkish, 1854 %| 83 85 
Mar. Sept. 1 "Dec. Do 1858 ss 6%) 59 61 
Jan. Jaly 2 May, Do 1862 ......... 6 % 66 68 
Jan. July 2 May Do 1863 ......00. 6%) 62 G4 
Jan. July . — Do 1865 .. - 5 %! 40} 4i 
can, July 2 a4 Mi AY. | De 1865 cose. 6 %| 53 60 
Feb. Aug. *May Do Guaranteed.. 4%'103 56 
April Oct. Mar. ID eeneiets 6 %| 52% 53% 
April Oct.| coe De 1871 ... 6%! 56 57 
~ ‘ De Treasury ... 9 %| ... «+. 
De do B and C.. 9 %| 66 68 
( Do de stamped) 
+4 for con. inte 6 » 9%! eos ve 
( % Gen. Debt) 
Feb. Aug. 24 May. Uruguay,Con.1871 6 %| 76} 77% 
Coup. 1865 Venezuela ......0. 3%\ 11 13 
Coup. 1865 not appliet, Do.... - 18%) 5 7 
Coup. 1865 not applied Do 186 6 %/ 21 23 
Coup.1867 net applied Deo 1864 ......... 6% 21 23 


Note.—Dividends on the bef: re-mentioned stocks 
payable in London. 
Argentine Hrd Dis 6 %! 84 85 


Jan. July) ... «+ |Belgian, ex 25f... 24% 

May Nov.) ... eco D0 dO cccocccsess - 44% 

Jan, July) .. ese |Dutch Cert. ex 12g 24% 

April Oct.) 2. | . | Dodo ....... cose 4%! a. 
Mar. Sept.) ... eo |French rentes,x25f 4%! ...  ... 
Quarterly.) ... gas EL EID seeneatiitints 3 %i. ese 
Jan. July} ew (Italian,ex 25f ... 5 %| 58} 538} 





* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half- “yearly. 


COLONIAL GOVERNMENT SECURITIES. 


| 


























or |Dividends Name. =i 
Issue. | Due. Prices. 
£50000 | Jan & July British Columbia,1872 6%] es. — as 
100000 Apl & Oct Do 1894 6%} we. see 
jan & July|Canada, 1877-80 ...00. 6% 104 106 
«. |Feb&Aug| Do o + 6%|102 104 
ee Mare Sept} Do eee 6% |i02 104 
2123264 Jan&July} Do  —aeesve seseseres 5% | 044 1054 
1126062\Jan&July| Do —Inserbd. Stk. %|104 106 
des Ap] & Oct| Do Dmn. of 1903 5%/|106 108 
200000 Jne & Dec|Cape of G. Hope, 1873 6%] ... a. 
oe. (Apl & Oct Do 1890-1900 6% 
eo. |Apl & Oct Do 1880-90... 6%] 0 ave 
-. jJan & July Do 1891 00 6%} 
234000'Apl & Oct Do 1900 ..ooee 5% woe 
250000 May & Nov Ceylon, 1878 ......s000 - 6% |105 107 
350000 May &Nov| Do. 1882 & 1883... 6%/109 111 
200000 Jan & July! Mauritius, 1873....0... 6%| sew 
300000 Jan & July Do 1878.. 5% | 106 
150000 May & Nov Do 1882.. oe | ilo 
400000 Feb & Aug Do 1895-96 ... 6% |115 117 
125000 May & Nov|Melbrne.Corp.1867-75 6% | ‘ite 
114700/Apl & Oct|Natal ....coccccccsrsessere 6%] ove 
77100|May@Nov, Do ..... ae 
137000/May & Nov| Do ... .. cecceseces - 56%, 105 107 
166000 jan & July New Brunswick ..... « 6% 29 310 
1135800 Jan & July|New 8. Wales, 1876... 6% se 
5031500 Jan& July Do do 1888-1902 5% 105 } 1064 
650000 Jar & July Do red. by annual 
draw. fm '67 10°75 5%) ... as. 
2 0, 
1000000 Jan&July Do ttn ae to's 5% 1024 103} 
93100 Jan & July New Zealand, 1891... 6% 111 113 
493500 Jan & July Do gaescnente 5% 102 104 
6609000 Quarterly* Do Consol. 6% 103} 1043 
204000 Mar & Sept Do 1891 ... 6% 112 114” 
332000 Jne & Dec Do — «» 6% 111 113 
e1a (Pro. of Auc.) og, 
31600 Apl & Oct Do {ser.1&2,18965 6% woe ave 
260000 Jan & July Nova Scutia, 1876...... 6% 100 102 
225000 Jan & July Do 1886...... 6% \107 109 
1850200 Jan & July Queensland, 1882-5... 6% /2i0 112 
1608050 Jan & July Do 1891-6... 6% 212 114 
299500 Jan & July|S. Australian, 1881-90 6% 108 113 
410200 Jan & July Do 18$1-9000 6% 111 113 
778500 Jan & July Do 1901-18 6% 114 116 
240000 Jan & July Do 1911-20 5% 105% 106, 
102500 Jan& July/Tasmanian, 189F ...... 6%|ill 113? 
552800 Jan& July) Do red. 1893 to 1901 6%|111 113 
333000 Jan & July) Victoria ..... esevcecececes Je} ses one 
850000 Jan&July) Do 1891 - 6%|114 116 
7000000 Ap! & Oct! Do  1883-5..... 6% (113 114 
2197000 Jan & July Do = 1894..........+- 6% |206 107 
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-AMERIC AN STOCKS. 
Dols* Name. 
United States ........ eeceee . 8 %o 






510756900 







Do 


—_———= 


(Jan. 17, 1874. 





losing 
Prices, 





1881 108 a 
i882:105 6 
1884103 6 


Do 6% 1885 1074 8} 

Do 186 1,346, aliay 
1000000 : : - 6% 1887 107% & 
60000000 issued up to 27 Feb.,"695 , shy ; 
20000000 ~=—«~Do.... % 1874101 3 
300000000 Do Fi 1881 102 3 


Do 19'40.... 


3203000 Louisiana, Old. 


495800 Do New 
100000 Do Levee 
3008000 Do a 
4000000 Do do... 
610000] Massachussets 
826600]; De  ccocccceee 
6193800 DO  coccesceces ececcecccecececs 
GIGBOOT) TO. corceneveccescccccscccescce 
3000007; De ........ 
Virginia Stock 
Do 
Do New 


12000007 Alleghany Valley Railroad 


17500000 A &G. W. 1 Mert.1,000 dols 


11500000 Do 2 Mort. 1,000 dels ... 
Do 3rd Mortgage........ . 

6000007, Do Con. Mort. Bonds*.. 
800000/, Do Reorganisation Sep. 
760000/, Do Leased Lines Kental 


Tweet cncsnccscvs ececcesece 

a 
6000000 Atlantic, Miss, and Ohio 
Con. Mortgage Bonds. 

800000! Baltimore and Ohio......... 
IIE FIG? Sesccckessinnssccorioccnccvs 
3000000 Baltimore & Potmac(Main 
| Line) 

Do (Tunnel) .. 





3500000) 










(Guar.by Pen.& N.Y Cen. Rail.) 


7000002,Cairo and Vincemes 

25885000 'Cen. Pacific of Calforniz.. 

2000000, Do (California & Oregon 

| division) lstMt.GdBds 

2500000 Det. & Mil. 1 Mort. Bonds 

1000000 Do 2 do 

8000000 Erie Shares, 10@ dols ... 

Do Countersd by U nion 





Bank of London ...... 
8536900, Do7 % preference do... 
10000001, De é@ % Convert. Bonds 
10000000' Do 7 a Gold Bonds..... ° 
3000000| Deo 1 Mortgage............ 
4000000' De 2 do.... oe 
G0G0000) DG 8 dO ...cceceececcceeeee o 
47108001, Do Consol. Mortgage ... 


400000/ Gilman, Clinton, & Spring. 


|[linois Central, 100 dols 

| BONDED siccccesessceessecbon 
GO00000} TO  ncorccccccncescececescees ce 
Do Redemp. ‘Mort. Bnds 

12000000 . esecece 
8000007 Ulinois & ‘St Le vais Bric ige 


Ist Mortgage.......... oe 

600000] Louisville and Nashville... 

Marietta & Cincinnati Rail. 

| NIN asnuiaiiineieclionteie 

7000007|Memphis and Ohio “Ist 

| Mortgage Bonds ...... 

ide |Michiges Central, Sinking 
Fund, 1st Mort.. 

80000! Milwaukee&St Paul, 1 Mort 


3855000) Missouri, Kansas, & Texas, 


lst Mort. Gold Bonds 
New York Central, 100dois 
Shares.. 
4000000] N. Pacific Railroad 1 Mort 
30000007 Uregon and California .. 


Panama General Mortgage 


2400001 Paris and Decatur ...... ee 

| Pennsylvna, 60 dols shares 
Do 1st Morrgage 
Do 2nd do v0e 

| Do General Mortgs age .. 

( Philadelphia & Erie, Ist) 
Mort., (gua. 


by Penn- 
sylvania Rail. Co.) ne | 


60000007 





49C0001 « 


100000/; Do with option to be pd 
| in Philadelphia........ . 
6000000, Do General Mortgage... 


‘Philadelphia and Reading 

50 dols shares ....s.00 

8000001 Do Gen. Cons. Mortgage 
3000 Union Pacific Land Grant 





% 1875) 40 50 

- | 40 5&0 

i888 94 96 

1894 94 96 

» 1900 83 85 
1889 93 95 
1891 93 95 

- | 456 &O 
coe | 40 «=—45 

1905) 44 46 
7%/\1910; 50 91 
7% 1902, 71 73 
7% 1902 56 58 

1902 27 28 
7% 1880 30 32 
7% 1874; 95 100 
7% |1902| 85 87 
7% 1903; 73 75 
7%|1805| 45 50 
6% 1895 102 104 
6% |1902/102 104 
6%'1911) 99 92 
6% 1911) 89 91 

' 

1909] 568 60 
6% 1896 85 87 
6% 1892) 83 86 
7% 175 73 78 
8% |1875| 55 65 

coe | 455 46 

wo. | 45 46 

ae ite we 

1875 98 100 
7% 1904 80 83 
7% |1897) -0- 

7% 1879, we ove 
7% |1883 . oe 
7% 1920, 96 98 
7% 1900 one 

nia & 
6% 1875] «oe ove 
$% 1875) 96 101 
7% 1875] 84 89 
7% 1900]100 102 
6% 1902] 94 95 

1891] 94 97 
7% 1901}100 102 
. 8% 1882] 90 100 
7% 1902] 85 87 
7% 1204) 44 48 

oo. | 95 96 

BOO cn x 

1890} 7 22 
7% 1897| 95 97 
7% 1892) 75 79 

oe | 44 45 
6% 1880! 88 92 
6% 1875] 28 100 
- 6% 1910] 96 97 

1881] 96 98 

oo. | 96 98 
6% 1920] 864 873°} 

| 60 62 


1904 1044 





1911 100 102 


lst Mortgage Bonds... 7% 1889 
6000007 Union Pacific Rail, Omaha 

Bridge... - 8% 1896 
869200] United New Jersey Rail | 

and Canal...ccccscseee eee 6% 1894 
BNODOOE' De GO ccocccceccessescoveseeee 6% 1901 


* issued 2, 








BANKS. 
Divi- 
Autho- dend 
rised | per Name. 
Issue, |annum.| 
100000' 5 % ‘Agra, Limited, A ...| 
80000' 7 % |Alliance, Limited ... 
160000) 24 % |Anglo-Austrian ...... 
$0000! 26 % |Anglo-Egyptian, L...’ 
20000) 26 % a 
60000] 5 % Anglo-foreign, Lim. 
00809) 17 % |Anglo-Hungarian ... 
15000} 5 % |Angle-Italian, 66, L 
30000] 10 % |Bank of Australasia 
12500} 8 % |Gank of &. Columbia 
12600} 8 % Do New, iss. at 2p 


73 
92 


71 
91 


99 101 
v9 101 


771.600/—reserved for exchange, 3,228,400I. 








si. Closing 
a ‘a | Prices. 
DR | a 

10|10| 7 7 
1 26 | 10 | 12% 13% 
me 134 143 
20 | 20 24% 30% 
20 | 20 ove see 
20! 10!) 9 10 
20| 8| 3¢ 3% 
20'10) 7t 7é 
40 | 40 | 67 694 
20 | = ” . 
20 i 














| 
| 
| 


nasa 
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Jan. 57, 1874. | THE ECONOMIST. 
1} 
1] BANKS—Continued. INSURANCE COMPANIES. 
1} Divi- d ‘etied, Bene ca MISCELLANEOUS. 
|| Autho-| dend 3 . Closing or Gend a S|, ,Closing a sitions 
| rised per Name. ai rise per Name, 2 3 | pi Divi- 
|] Issue. annuus oo | tf Prices. Issue. annum, ei dend 3 
|] ~ _-_- -- 2 r Sis 
5 aL ainieeasateioel sntininainadil lain Late ‘. 2 —_  --—---- —— per Name. a om 
|| 30000 18 , Bk of C onstantinople 10, 6| 4% 5% 60000 10 % |All'ance Brit. & For.100) 11 ann Sia 
|} 10000 20 % Bank of Egvpt .... 25 25) 42 44 10000 5 % | Do afarine .........100 | 25 <° — wa 
1 i 14 % Bank of Sralamdl oases Stk 100 | ... ove 24000 133 % Atlas..... canbe cnet 6} Bonps, Loans, AND TRUSTS. 
| 35000 6 % BankofRoumania | 20| 8 7% 8 3000, 6 % |Argus Life .........+-100 | 25 ee 5 % Boston (U.S ) 5 %Ster!. Loan 100 | all 
| 20000, 10 % Bank of S. Australia 25 | 25 | 34 36 60000 15 % \British and Foreign, 7 % |Egy pt 7% Viceroy Mort.Loan 100 all 
HO000; 10 % Brk of Victoria,Aus. 50 | 25 | .. .. Marine, Limited... 20 4 - 9% Do9% Guar.vy Egypt. Gov. 100 ah 
60000 124 % Bank of N. Zealand 10 10 16 17 20000) 12 Church of England... 50 2 ens 7 % Do7 % Khe dive Mort. Loan 100 all 
| 99000 10 % {British N. American 50 | 60 | 68 76 6000; 5 % |Clericai, Medical, & 6 % Foreign and Colonial Govern- 
/ 90000 8 % \CentralcfLondon L' 10| 6) 6} 63 ae a. General Life ...... 100 | 10 “ ment Trust 6 % Bonds ...100 all 
{| 40000 5 % Chartered of India 50000 124 %|Commercial Union.. 50} 5 9} 10 5% D0 5 % smamersssereseceneneenees 100 all 
Australia,& China 20 | 20 134 14} 4000 40% Kb County .....seeveee.e0e++ 100 | 10 ; 6 % RTT. son wees 100. all 
}} 30000 8 % Chart.Merc. of India, 6160)4}5 % |Crown . 34 ove & % gation and Canal, 
London,and China 25 | 25 | 22} 23} 30000, 5 % 5 | & » by Indian Gov. Stk. 100 
60000 10 % City .. sevee) 20 | 10 | 134 14} 10000, 10 % |Eq and Law...... 6 ae 6 % ‘k City 6 % (Ex. 4/0). 
90000 15 % |Colonial ......ccssceee 100 | 30 | 66 58 20000 72 % |Eng.&Scott.Law Life 50 | 3) + 6 % Quebec City 6 % Con. Fnd stg.100 100 
{| 200000 9 % Consolidated, Lim... 10 4 63 7 40000 ee |Enclish and Scottish 7 % Roumanian Gov. Iron Bridg 
| 290%0 4 % |Delhiand London. L 25 | 25 eo aa = Marine, Limited...) 25 | 2 sa 5 Annuities 7 % C ertificntes 100 all 
600090. 8 % English Bank of Rio 10000 6 % 'General...... gauconnses 100} 5 wn 6 % Shore Investment Trust, Pref. 100 100 
de Janeiro, Lim....| 20 | 10 | 114 18 26000 ese 'Globe Marine, Lim... 20 4 24 33 Do Deferred .......0... 100 100 
30000 7 % English, Scottish. & oe 5 % Gresham EG sccccces| 20 5 eee 6 % Spanish 6 % National Lands r Vv 
Australian Chart... 20 | 20 | 21. 22 — 6 % Guardian ........ .100 | 50 Mortgage Certificates Scp 2000 all 
| 171C/5ps Franco-Egyptian .... 20 | 10 9% 10} 20000, € % Home and Colonial ess Submarine Cables’ Trust ...... Cert 100 
10000 12 % Hongkng &Shanghai sii Marine Limited... 50) 5 2% 3% | 6 % ‘Tobacco 6% Loan, guaranteed 
Bank Corporation. 283) 28}, 37. 39 12000 4 pr sh. Imperial Fire ......... 100 | 25 ae | by Italian Government .., Stk. all 
| 45000 8 % Iviperial, Limited... 50 | 15 | 174 18% 7500 10 % Imperial Life 10 } Coat, Coprer, Iron, &c. 
| 202500 14 % Imperial Ottoman... 20 | 10 32 12 13453, 28 % Indemnity M: 50 - 162 % Bolckow Vaughan, Limited... 100 | 35 
|} 6000 8 % Ionian .. «| 25 | BB | ove oe 50000 18 % Law Fire 2 a 5 % Centrai Swedish Iron&Steel,L, 10 | 10 
1} 6000, 8 % | Do New cccccccesre, 25 | 10 | ove ove 10000 43 p sh Law Life. 10 +» Copper Miners of England, 
| 100000 1 % |Land MortgageBank 100000 10 % Lancashire .... 2 ee PTOL. 75 % ccereccesesereeecenes 25 | all 
of India, Limited. 20| 6| 12 18 20000 6§ % |Legal & General Life) 50 | 8 ose 2] % Ebbw ValeStl., Iron, &Goal,L. 32 | 29 
690000 5 % Do 5 % Debentures 87504 =... ‘Liverpool & London cco EMMA Mime cccccccccccccccccncceces 20 , 20 
1864, for 30 yrs..100 100 | 88 91 | Fire and Life ...| 20 | 2 eve English & Austral. C opper, "L| 3| 2 
| 20000 10 % Lond. Bk of Mexico | 49626 6 % Do Globe (lJ anns)| ... |... on veo |Flaggstaff Mine ..cccosccseoseseseees 10 10 
| & Sth. America.L. 30 | 20 | 20 21 35862) 24 % |London.....c..cccccseeee, 25 | 124 7} % Lydney & Wigpool Iron ¢ Ire, L. 10 73 
i} 10000 10 % Pie WOW ccceccceceei 201 81 4 66 40000, 5 % Lond. & Lancas.Fire 25 | 2} sae «» Nantyglo and Blaina Iron- 
24987 .. |Lond.ofCommerce,L 20|}10,| 7 8 10000 5 % \|Lond. & Lancas. Life) 10, 1 aes works “ Preferred,” Lim. 100 ail 
6000, 12 % |Lond. & R Plate, L. 100 | 40 50 62 20000) 443 % Lond. & Provin. Law 50 4 i 9 % Rhymney Lron...cccceccersereeree| 50 | all 
1 40000 12 % Do New ccccoe wocee’ 25 | 10 | 123 13 50000 20 % Lond.& Prov. Marine 20 2 32 64} | 9 % BIO NOWececcecceee 15 | all 
60000 8 % |Lond. Chart. of Aus. 20 | 20 | 24 25 10000) 27} % | Marine ...s.eseseereeee 100 18 a6 COMMERCIAL, FINANCIAL, AND 
60000 20 % (London and County. 50 | 20 | 58} 60} | 60000, 15 % |Maritime, Limited...) 10 | 2 om INDUSTRIAL, 
10000 ase Do BCTIG ..cccs... 50 | 20 | wee ave 50000; 5 % |Merciants’Marine,L 10 2 1 1 | 10 % Australian Mortgage Land & 
40000 pa Sete iiemanatiol, 20! &| 4k 5 40000) 20 % |N. British & Mercan. 50 6} 26) 27 Finance, Limited ..........+. 25 5 
80000 20 % |London Joint Stock. 50 | 15 | 46} 474 40000) 25 % |Ocean Marine........ 25 6|12 i4 7 % Ceylon Company, Limited .... 20 | 20 
92500 ¥ % |London and Provin- 40000 ew. Ornental & Gl.Marine| 25 2 eee 7% BIO wennncencces 20 10 
| cial, Limited ...... 10! 5| 7% 72 ee 4d pr sh. Petican.... see eee * 7%) DO seseeeseeree 20 5 
| 60000 12 % |Lond.&S.FranciscoL 10 | 10 | 13 14 + 6 pr sh. Pheenix...... lll xen’ tone SRO 1} % City Offices, L mited 50 | 36% 
|} 25000 4 % |London & S, Airican, 20 | 20 | 13% 144 ge 124 %|Provident L ife ...4.1100 | 10 ee 6 % City of Lon. Real Props 25 | 12 
10000' 6 % |Lond.& 8. Western,L/100 | 20 | 153 164 20000 ~=««.»~|Realm Marine, Lim..| 20 5 eis 6 % Colonial, Limited ........ scceees| 50 | 20 
|! 390000 20 % |Lond.& Westminster|100 | 20 | 69 70 200000 80 % Kock Life..............| 5 10 7 5 % Credit Foncier of England, L.| 6 all 
49955 10 % |Mercantile Bank of 6892201 20 % |Royal Exchange......| Stk 100 | 10 % Credit Foncier of Mauritius,L. 50 | 10 
the River Plate, L.| 20| 8 | 8} §&% 200000 265 % Royal Insurance...) 20 3 | oe 6} % English and Foreign Credit... 15 | 8 
15000 8 % |Merchant, Limited...|100 | 25 | 314 32% 1600 77% % U DION seseeseersesensens 200 20 5 % Fairoairn Engineering, Lim... 6 5 
20000 =... -«|| Metropolitan, Lim...) 10/10 | 5 6 woe 8 cee (SUM FUrC crcsceresseeees| eve all 18} % Fore Street Warehouse, Lim. 20 | 14 
15000 8 % |Midland, Limited ...|100 | 20 | 254 26% 4000 22 prs.| D0 Lifessevsssesseee| ove All | oss eve Foster, Porier, and Kc. -sseeeees| 15 | 10 
40000 10 % |National ........000..-| 60 | 30 | 66 69 | 100000 26 % /Thames and Mersey 7 % General Credit & Discount, L. 10 7% 
300000 10 % jNaticnalof Australas) 5° 4 | 63 «63 - _M rine, Limited...) 20 2/| 6 6} 15 % Hooper's Telegrph. Works, L.’ 10 , 10 
30000 +46 % |National of Lpool. L.| 25 | 15 | «+ ov 10000 15 % |Thetis Marine, Lim..| 20 5 4 6 Iudia Rubber, Gutta Percha 
66667 National cf New Zea- 40640 15 % |Union Marine,Liver-| & Tele grapl W orks, Lim.. 50 45 
land, Limited ...| 10 23| 3} 3} . pool, Limited ......) 50 5 oe 5 % International Finan, Soc., L, 10 6 
10000 24 % |NationalProv.ofEng. 100 42 |156 159 _ 5000 24 % Universal Life ......:100 10 : 20 % Jchn Brown and Co., Limi » 70 
"7500 24 % | 20) 12) 46 48 50000 15 % Universal Marine, L) 20 5 3 10} 8 % Liebig'’s Extractof Mesi i 20 | all 
45000 6 % |New London &Brazi- Po is GAS 16 % oe on & Glasgow En er 
lian, Limited ...; 20 | 10 8S 8} ea ce sg - i ng & Iron Shipbuilding, L.. 90 26 
60000 15 % |New South Wales...| 20 | 20 | 42 44 ’ .» |London Financia! Asso. ,Lim. oJ) 30 
6000€'5,4; % |North-Eastern, Lim.| 20} 6| 6% 7 Autho-| ¢ : Closing | 12¢ % Mauritius Land, Credit, a: 
60000, 6 % |North-Western ......, 20 | 74) se + rised | @ | Paid. Name. Pri Agency, Limited «s+... 10, 2 
60000. 12 % |Oriental Bk. Corpor. 25 | 25 | 44} 454 Issue. % a 14 N ation al Discount Com., Li 25 6 
20000 20 % |ProvincialofIreland 100 25 82 66 ae a LAS eT lv New Zealand Loan an ad Me: 
4000 20 % Do New .eoeeeeeeeee 10 10 | 38 SY 40000' 5 al! Bombay, Limit ‘ antile Agency, Limitec| 25 “4 
1705]. 10 % |Standard of British 10006 5 4 Do do New...... eccceee 44 65 10 New Zealand Trust & Loan,!I| 25 6 
S Africa, Lim....100 25 | 25 26 437250/ Stck. 100 (Commercial ...........0.- 5 7 16 % Telegraph Const. & Main,, | 2 all 
| 10000 10 % | Do issued at6pm.100 10) 9% 103 20000 20. all (Continental Union ......, 20 21 | 20 % frust & Agency of Austrl., L, 1) 1 
40000 13 % |Union of Australia...) 25 | 25 | 44 45 10000 20-124 | Do New, 1859....000...| 125 33 8 % Trust & Loan Co, of Canads 20 6 
90000 20 %, |Union of London 50 | 153, 41 «42 10000 20 10 Do New, 1872. : ie 6 % United Discount Coip 1 1. «6 
- =: = - — = . Do 7 % preference coo] co 6196 LAND. 
23406 10 al European  ..ccos- ! *¢ : s o \Australian Agricultural........ 26 | 2) 
| TEL sEGR APH COMPAN NIES. 12000 10 73 Do New eicdithinwmnateaalis 12 j 2 } p.s. British Am ric an Land...... > 44 
| — ne oe > = a Light and ¢ oke. A. 143 143 ‘Sp s. Canada Company .... ..... ose) 25 1a 
i co 2 20000 If 0 __ » peareneewen aca i4 144 | 5 , Hudson's Bay (Gov . & Com. 
yay e Paid. mae Closing 10000 10 all 2 eee ee , Adven.of E 17 al 
Issuee , Prices. 25000 10 10 Dob %pf.conv.(Istiss)| 123 13} | 8 % |[talian me 10 
| eh iw eae 10 | = os - 10 % preference) 194 20 6 one Securitie simit 50 & 
| 700 \Btock } 2 4 ee eee 7 is . a a a $54 49} Natal Land & Celon. Co., Lim) 10 all 
{| ae ‘0. "9 moe yo rel mag = ". ae aa all Imperial ..... eee} 57 559 6 % North British Australasian, L., Stk. 10 
16000 10 ail \Cuba, Limited wu | 72 8 | 26000) 1 2h i ele ie | 168 165 | 10 Otte eee ate tien. ines 
13000 10 9 (Direct Spanish .....006.. } .- 3 oa 7 10 Do New, 187: eee) L4E 153 i River Land & Minerat, L | Stk. 100 
45000 30 as Weak tt os Gabe ~ 2 BOK oo 43} |Imperial C anaasak: eee} 53 55 7 % R.o de Janeiro City Imp: L.| 25. all 
369700 10 5 itemern. Bieehed e | 3° “<4 3000 ‘H) all [Independent cee 64 66 10 % Scottish Australian Invest.,L | 3tk.'/100 
1! 399750 10 all: liastenn: tetenAetvals | ‘ 3000 10 all DO ccoceseess 8 9 7 % South Australian Land........ 25 j 
| sian and China, Lim | 8 N or B000) 20 20 Do... 243 253 we | Van Diemen’s Land .......00. $0 | 2S 
: 1500000 10 10 Globe Telegraph k “ee | oh _ — Stck 100 London seeseee ae 255 158 ‘ et, _ SHIPPING. 
1500000 10 10 Do 6 % Preference yh o> 1 W000. a me Do Ist J reference .......)17 120 5 % |British ot Ip OWDETS cecceceeee 40 7 
25000' 10; all |Great Mertheie oni 9h 10 anor ae 20 |Monte Video, Limited ...) 23} 24} 10 % |General Steam Navigation , i 
} 17000, 25 | all Indo-European, L imiteu; 164 = BOU00 ° all Orient 1, Limited ........ 6s 7 0 Merchant 5h ae : , 
ane , , pean, 4s 409 ‘3 30000 5 2 Do N€W ccccee 3 3 lu National S.eau Shy, | t ly 
| 2000, 10 1 Mediterranean Exten., LL) 4} i; - 4 |Patent G . qe ‘ 
| 3200) 10 all Do 8 % Preference... 11g 124 7000 = a on ent Gas... be 4 dis 10 % | Pe: — & Ses a \ 
|} 82000! 10 24 Panama & Sth Pacific, L ... ... 1440002 Steck 100 eer a s ol ee Te aed a 
| 8000 ~ 8 ‘|Keuter'’s, Limited... io? 1] Saniiaa : U0 ©. ce secescses evcccceces 4] 3 i o |Royal Mail BUCAIN ..0.ccces om 60 
'| 62500) 20 | all ‘S:ciété Transatlantique # | SG0000!'Stock 55 | Do New ose sesssreereees.| OF 4 ly % [Union Steam Sbip, Li ja 
Francais, Limited ...... ‘ aoaat ae AIL | RArCliffases sseeveereseeserseees =3 ss RA 
|| 280000) Stock, 100 Submarine ..s..ecssepeesseee 230 245 “eee = - set ay ence mated) 2 3S] SS — Gasitacn, Shinde = aig Loe 
73226 l all Do BOFAD sccovcscess 22 24 4000 123 all 2~-<ael tae dates calanae ee Senn eee i cerry eeces nes ml tes 
65000 10 all WestIndiaX&Panama,L 5} 5{ 20000) 124 "5 = mS ee eee * 
| — 2500¢ 10 all Do 10 % Preference of id. 1506 ) =e i Do : ve alg 9 en : a 
' 45006, 20 20 Western & Brazilian, L. 12 13 10000) 6 a enn “ee ee ee eet eee 
j 1500 1000 all Western Union of U.S or 2 — oe Ly lig Britis} oon ees a 
dols 1 “ "- ni a sh *Titisn ana oreign, Limite iv 
1 J Se ket Mort. Bonds...1100 163 INDIAN RAILWAY DEBENTURES. EGiMbUFgh seevesessessereereeeee 10) 8 
} 7 % Lisbon Steam, Limit 10 \ 1 
DOCKS. Deben. Closir 1h Noe ne oe 4 
— - . = = Capital N ; oe os 5 % |\North Metropolitan lO all 
Autho-) ¢ | F Name. Prices. 1 eee a ; 10 i 
| ta = | Closing £ ———— - ——————- | 14 %|Anglo-Mexican Mint.......0.. | 10 | all 
} > Pai r : . i - y 
ee Soe Gane. Prices. 881700 Bombay, Baroda,andC.India 5 % 108 110 | j 5 oo —— a he 
ee eeu 14 % Crystal Pasace........ Stk LOU 
| & | 1871300 East Indian .......00+ ever 5 % LO Liz \ 7 Do Preference .....ccceeeesees 3tk LOO 
|| 100568\Steck| 100 East aad West India ......|209 111 i a _ ee 6 %| Do 6 % Perpetual Debentr: Stk. 100 
__ 19347 50 BD TRRUIL ceccccccvccccevccceccsonconsess GS SD ’ cae D ” . . vy 201 . italian Irriga.(Canal Cavou 20 | all 
|| 575669; |Stock| 100 |London and St Katharine 74 76 f ae Bengal ae eS LOL 108 611/38 | vob % Bonds, red. 1570 .../100 | al 
1062500) 100 | all Do Debenture Stock 4% we 968600 Great Indian Penixsula vs 5% ° on 8 % |Lon. General Omnibus Co., L.) Stk | 100 
590000/Stoch | 100 |Milwall ...ccccssssssseees | 53 56 1074450, Do 1. stvesenseseers eoccese © % 101 103 we Native Guano, Limited ..... 6 
| rn toc! | 100 |Southampton .. aes 86 88 jo oe eee gatane Of Indin ..... 5 %/106 tr ... |New Sombrero Phosphate, L..| 10 | all 
8707) |Stoct| 10 : }| MQUTAS ..ecocceccesenesees cesses eve 5 % 105 110 -Guan I 
hl ‘toc | 100 [Surrey Commercial ...-+++-|100 102 EU&« |Oude and Rohilkund, Limited 6 % 107 109 «ange tet Say A Ee 2 TS 
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| determined to do all in their power to protect the rights and 
| interests of the bondholders. 


————_$§T$— —————— 














COURSE OF THE EXCHANGES. 


Tvespay, Jan. 13. Farpay, Jan, 16, 














































Time. Prices Negotiated Prices Negotiated 
on "Change. on ‘Change. 
aes sittin saaiceatmeionceiiee 1 daititieaminceantititi 
AMSTETCAM 2.0..,000cccreeereseees Short. i] 154 1117 | 2118 
Ditto ....000 3 Months 12 Of 12 1 
Rotterdam .......+ os - 2 08 1201 
Antwerp and Bruss 4 i 25 65 25 70 
Paris... — Short. 26 224 25 32h 
Ditto ..... 3 Months 25 60 25 to 
Marscilles.. -— 25 60 25 67 
Hamburg .. _ 2040 2045 
Berlin .. - 6 24 6 24} 
Leipsic -- 5 6 245 62 
Frankfort-on-the- Main. — ot 119 139 
IIIT. contsenseavens _ 31 3l¢ sly 
| ae. -- 9 30 8 25 % 30 
| Vienna. _- ll 65 11 60 1] 65 
Trieste ... _ 1165 | 11 60 lL 65 
Zurich and Basie | _- 25 77% | 25 72% 25 773 
BMAOrId ..ccccccccccecece - 49 ; 48% av 
Cadiz... - 494 } 493 i9} 
| Seville ..... - ay | 419} ae 
Barcelona,, _ 402 sos 40} 
Malaga .... - $5} 48 454 
Cranada - 49 | 4s} 49 
Santandar.. - 40} ; 4y} 
Zaragosa -_ 2 | 48? ag 
I La csc saidusecresecinininneens - S30] 484 45} 
Genoa, - 9 82k | 29: 87h] 29 974 
ee . - 99 S2t | 29 873 20 27% 
ee -— 29 824 29 87} 29 97% 
Pa'ermo and Messina . — 29 SZ 29 873 29 97% 
Lisbon .....00 ponwanceienie 90 Days 2} 62% 52} 
QPOTtO coccsccccccccscsreveccscccsces| — 623 62% 523 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Daies. London, 
Basis covrecosccevcsceneces Jan. 15 cecsve 25.25 33 we ° Short. 
Amsterdam... © —~— IB covece 11.83 coccce _ 
Frankfort. coo KE ccoeee 118 ete ° _- 
HaMbulrg .cescccceeseeee —— 13 sevens 2O.1IS gd == cvneee — 

_ — 13 seve ’ 20.00 gd exesee 9 MONthS’ date, 
Berlin secccccscsssescese — L  ccccee 6.20% eoeces - 
VERRER ccccccccee —~ 14 csvoce 113.5 covcee _ 

St Petersburg... _— Z  cesove 3234 ssseee - 
Alexandria .... _-— D : auton . 06) 4 on — 
Constantinople _— 5 ssevee L10 reece 90 dars’ date. 

| New York .... co — 6 neeee ° $33  -~-  cxvces 60 days’ sight. 

Havana .. -- Dec, 6 ..006 305 % 10 % prem. _ 
Jamaica ... soonene == BD cvove ° 1% prem. _- 

Rio de Jancire . — 24 ..... . 262 - 
ERIE, covcccncsccce — 28 evree aaa _ 
Pernan buco .. — 30 .... ° Ste === ctenee _ 
Suenos Ayres. — — 1G cevoee _ ee -—- 
Valparaiso .... -o = Z  aveven £5 eoceee — 
Mauritius.,... | ee 33% prem, canes . _- 
Bombay - dan. 9 | 6 months’ sight, 
Calcutta .... -_— 9 ee @8=—s evens - 
Hong Kong.... _— 7 4s 2ed ecccce — 
Shanghai....... iccom == 26 Ss9idid ll... -— 








NOTICES AND REPORTS 


STOCKS. 

Bolivian Bonds,—At a meeting held to decide upon the best 
means of preventing the securities in this country passing 
out of the posseesion of the trustees, except on unexceptional 
security, the following resolution was passed :—* That this 
meeting receives the report, and adopts the recommendation 
of the committee, that a bill in Equity shall be forthwith 
filed to prevent the transfer of the Trust money in the hands 
of the bondholders’ trustees to the National Bolivian Navi- 
gation Company, the Marmore and Madeira Railway Com- 
pany, or any of the nominees of those companies, or Colonel 
Church.” lt was stated that the Bolivian Government are 


Costa Rica.—We have received the 
Council of Foreign Bondholders :- 


following from the 

The gentleman sent to Costa Rica by Messrs Knowles and Foster, in 
conjunction with the Council of Foreign Bondholders, has returned. 
He reports as fellows:—The total length of the line is 114 miles; trains 
now run from Alajueta, the interior terminus, for Cartago, 26 n tile Ss, 
and from Limon, on the Atlantic, to near Matina river, 14 mil es, 
together, 40 miles ; 38 miles are under construction, 20 being ready fo ir 
rails, and 18 under ¢c.ntract to be ready in three wonths, and 36 n 
are untouched, with the exception of some clearing. Tie work on these 
36 miles, though pre:enting no great engineering diflicuities, is costly, 
consisting of mouniain-side cutting. The workshops were abundantly 
supplied with expensive machinery, and there were seven locomotives 
in the country, six being at work, and one in store at tunta Arenas. 
The Government found itself in great financial straits, and ext eusive 
war preparations had been going on, but by letters since received, it 
appears that all danger of war was considered at an end. 





India 104 per Cent, Stock,—The India Council announce that 
the whole of the 2,000,0001 Four per Cent. Stock offered as 
an equivalent for the Ten-and-a-Half per Cent. Stock, which 
is to be repaid on the 30th of April, has been applied for. 

Italian State Domain 5 per Cent, Loan, 1865.—The Anglo- 


Italian Bank, Limited, announce that the series of the bonds 
drawn for repayment on the Ist April is letter “ F.” 
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New Loan.—A telegram states that the National 
Assembly has adopted the Ministerial Bill for the issue of a 
loan of one million ducats in Mortgage Bonds, bearing in- 
terest at 6 per cent. and 7 per cent. 


St Louis City6 per Cent. Bonds—Messrs J. 8. Morgan and Co. 
invite subscriptions for 214,800/= 1,074,000 dols gold bonds of’ 
this city, bearing 6 per cent. interest from Ist November last. 
The issue price is 170/ per 200/ bond, and the ——: 13 Tes | 
payable at par in London in 1893. The bonded debt of the 
city at the beginning of the fiscal year was 14,323,000 dols. 


Devt and Treasury Bonds,—The 
butions on these stocks, due 13th inst., have 





Servian 


Turkish 5 per - nt, General 
half-yearly distri 
been announced. 

RAILWAY COMPANIES. 

Alabama and Chattanooga Bonds,—The council of foreign 
bondholders have issued the following:—On the 10th De- 
cember last the Senate passed a Bill appeinting commissioners 
to collect and enforce all liabilities of railroad companies 
towards the State. The Bill further provides the funding of | 
the overdue coupons of bonds guaranteed by the State. The 
last provision seemed insufficient to the Governor of the State, 
and the Bill was subsequently thrown out, The recent session 
has thus closed without any arrangement of the Alabama 
bonds having been effected. 


Bolivar.—An official memorandum states—‘ The 
received from the works of the Bolivar Railway in Venezuela 
continue of the most satisfactory character.” 


Carnatic.— 


a Bill will be submitted to amalgamate the Great Southern of | 


India and Carnatic Railway Companies. 


Grand Trunk of Canada,—The revenue accounts for the half- 
year ended June 30, 1873, compared as follows with those of 
the corresponding period of 1872 :— 


3872. 1873. 

4 £ 
Gross receipts corecccccsscccrosccescccoeseccesoeces eves «869,479 893.700 
721,650 





Worsing expenses and renew: ais 691,017 











Net TEVENNEC ccorocsccrscrsecesererescenesoes © 175 AG corsee.....s000 
Add ; revious surplus ...........+ Adocsorened sasenens 1,650  .......cescceee eee 
PI OU aii chtiseterexsoinererervannees BEN GEED . Sintrcesevesten 177,050 
£ £ 
—postal and mil tary revenue ......... 16,339 15,990 
currency Conversions ..... een 10,635 9.903 
ENCETESE TEMES ....... .ccccneness20escecccce 146,48 155 150,231 
—— 175459 —— 176,124 
BRI “ssiasiisactncacsusmanaetnennacems RIES cteconcssscsace 926 


In the terms of the Arrangements Act of 1875, 200,000/ 
has been appropriated out of the proceeds of the new issue of 
ordinary stock towards the payment of dividends on the first 
and second preference stocks for the year, which, with the 
balance of 926/ shown in the preceding statement, makes the 
amount available 200.926/. The directors are advised that 
the full dividend on the first preference stock for the whole 
year is secured under the Act, and the amount required for 
that purpose is 160,90°7/, of which one moiety was applied on 
the Ist of Se “ptember last, and the remaining moiety (50.454) 
has to be reserved in trust to meet the dividen L payable on 
the Ist of March next. Out of the balance remaining of 
40,019/, 38.4081 was applied in the pay.nent on the Ist of Sep- 
tember last of a dividend on the second preference stock at 
the rate of I1/ 13s per cent. for the half-year, leaving 1,6114 
Deducting renewals, there was an increase of expenditure for 
the half-year of 62,535/—at the rate of 10°50 per cent., against 
an increase of 3°36 per cent. in the receipts. This additional 
expenditure was wholly due to the enhanced cost of fuel and 
materials, to the 
clearing snow caused by exceptional weather in the early part 
of the year. The 
half-year by 6,031,962. But of the authorised issue. of 
10,000,000] of new ordinary stock 7,500,000/ was offered to the 
shareholders and the public, and the whole amount subscribed 
for. The discount and commission allowed therefrom 
amounted to 6,075,000/. The change of gauge of 421 miles 
of the main line between Stratford and Montreal was com- 
leted on the 3rd and 4th of Octover. The trafic on the | 
ridge across the Niagara River was opened for traffic on the | 
ord of November last. The President returned from Can: ada || 
on the 28th December, and will, at the adjourned meeting on 
the 22nd inst., render an account of his recent prolonged visit. 


Western—Alteration of Guage.—The following altera- 
tions of guage are about to be made on the whole of the 
western sections of the system, so as to enable narrow gauge 
trains to be run over those parts of the line which are at pre- 
sent entirely broad guage. Between Bristol and Swindon 
line will be mixed guage, “but on the Weymouth branch, and 
on the Somerset and Wilts line, from Salisbury to Bath- 
ampton, narrow guage will be laid exclusively. 


Lima,—A third interim dividend of 8s per share, free of =a 
has been declared. 


8, 





Great 





ac poo 


A meeting is announced for the 20th inst., when } 


rise in wages, and to the extra c st of | 


‘apital account was increased during the | 


—  —— —_—_—_—, 
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London, Brighton, and South Coast.—The accounts for the | 12,8331 is available. A divider 











1d is recommended at the rate || 














| past half-year contrast as follows with those of the second six of 8 per r cent. pe rannum: £500/ to be added to reserve, and { 
months of 1872 :— a a £333! (including rebate) carried forward. 1} 
a ; e. a City and County.—A dividend will be proposed at the rate of | 
Gross revenue coos oveseocece 817.0 BD ceccccscecovese 83-.843 ‘ per cent. 

Working expense ne ae London and South-Western —Half-year’s available total, 
Net revenue J i ws 459,676 11,822/. A dividend at the rate of 7 per cent. per annum, free 
Add previous «4 . - 3326... 2,453 f announced i ceilece 1 IR Meneame £00/ for 
po 462,824 LOG! balanec 
| Preferet THOS .rocccccsccssoscceresees * « 254,660 287.565 /—The year’s accounts show that after 
| ata ia hee a 165.970 174.969 lends of 7s 6d per share each, and a supple- 
} _ e rate of 42 pex } t e remains 2.5511 for the euaran ; 
i  nasseiniteiensnendbinis bimeodiing ee §=162,445 (5 ) 170,995 | l to 32.5261. 
s 5 = eaten NN aoe os 975 Discount—A dividend is recommended of 
( spital Ace unt. } innum 

aap meerek. Impcrtal—After payment of interest the profit amounts to 
To B0th June, 1973.....0.00-.sccscesese oo © UFM2GTZ  cessecees vs 17,981,088 | 96,002/, deducting from this current expenses and rebate 
During the halt-ye sv .....cseee eseeesanse ses 56,653. (I 25,592 j there remains 40.684/, The directors apply 27,0001 to the pay- 
7 mber, 1973 .use 17,977,330 seesccveecenses 17,955,196 [a dividend ab tne 1 A of 8 per cent. per annum, a 
laws. +} . as ‘as } Income tax, nsier 5,000/ to reserve, and carry forwai‘ 
|| While the tr . increased by 300,000/ in th rs, the | 8 GS4i t V id 7? a 


pital account has practically remained stati 
annual fixed charge for interest on debentures a ae a ae nl ; ' 
tial capital b ine only 563.2697 in 1873, while it was 575.6171 nae re nel » « l rent. per annum, carrying Tfor- 
in 1870. This policy, aided oe the great increase of triffic, | “") ai ne ~—e 1 ; 
has been so far success fal that the value of the ordinary stock Pa —_ oe meeting a dividend of 12% pei 





| London a Vor?-shi A dividend is . if t] 


vinaend iS announces 


ct 


u , cent. (makine on is“ Dc ake vsebamaaal nei deaiene 
has more than dou! led, while the latest 5 per cent. preference | , =; per cent. for the past year) was declared. 
1 


il net pront, | uding the amount brought forward, wa 


i... . ° mm livrac - { ane 
stock commands a premium. The directors propose to rais« : ee Saeed 
pat ae eet ¢ o,8o0/, and after payment dividend, 16,859/ re- 
whatever further capit 5 may be necessary by a preference | ne “od for a of the a n F 1: 1” 
° eon nad wees Te lands nained to be car rorwar he * arantee Fund, 
stock, taking at the same time powers to effect a consolidation +3 —e to th raarans a 


+a Aeerne : 110 “0 "AcaY . 7 ‘7 
y of different preference stocks of the com its accrued interest, r¢ presents 197, S160, 


i 
of the great variet 1 + 1 ) 627 0 hil bill 
} eae a “2 Linh, , +He Gepuslts, Ac., amounted to <l l rhe > DUS 
pany now existing into one or more uniform stocks which | 7.°° “° PCs x ~ =/,609/, whue the bills 
| 
| 
| 


} Which account, with 


> r+ ] » 4 a * 7 
would be more n —— The genera] result is that, between | ee ed, eee &c., stood at 18,854,715 ns 
the Portsmouth Waterside Extension line, new rolling stock, |, +.°'“ '—The directors recommend a dividend for the 
at the rate of 10 per cent. per annum, free of income | | 
I 7,980/) to be carried forward. The capital || 
1as been increased to 300,0001, and the reserve fund to 45,0001. 
National.—The directors have declared a dividend at the 


improvements of anaemia way, signals, stations and wor ks, 





and other measures desirable for public safety and con- 
‘~ ’ 


venience, an expenditure of capital of about 450,000/ must be | 
| 


] 7 1 1 . . } 
‘contemplated as necessary. Each 1s per ton increase in the ae ; oe 
price of coal has added 6,000/ per annum to the expenditure. ate of 10 per cent. per annum for the half-year. 10,640 has 
ee , : , 2 ried to rofit an s Ww ace ‘ 5 O00] 
The average cost of coal per ton paid by the company has | te ee nd loss new acc ae a 15,0000 to 
) risen from “ 24 in 1871 to 25s 9d in 1873, which alone | TS) °F, UBAIVided pronts, thus raised to 123,000/. 


ts 





Tottinghan Jomt tach 1" > > \r - > rear } 
} accounts for an increased expenditure of 69,500/, Nottingham . Stock.—The net profits for the year, in- 


1 


London an GC ‘eenwich—The balance available for the half- | cluding thé balan ib rought forward, are stated at 14,867/, 
anda dividend at the rate of 12 per cent. per annum is pro- 


~ ; 


° 3° | 
year is 12.010/, and « dividend has been declare Sei ete of | : 
? ) ; ; | sed for the half-year ended : Jeceml 1aki wit > 
2,142 per cent. per annuni, free of income tax. P 4 . 4 . 7 ° sea dist I aie a, aking, \ _— 

s, ry . ? . 7° *% , nterin li ei in wl > . sy Ce yy" > vear. : Ss 

i ici ster, Cj eld, and Linco iwshire.—A dividend at the rate } 1 dividen me, 2 per cent. tor the ye il > Un 1s 


2 ° j be place oO reserve he O97 OOO] ‘ 1 93?) earrie 
of 3 per cent. per annum is announced, as against 43 per cent. | to be placed to 1 rv then 27,000/), and 1,932/ carried 


rr £ eo ° ° i 7, "wi . : 
last year. The whole of the extra cost of stéel rails is to be | 2°") urd si os ie c's : 
barged to revenu | Sraffordshire Joint Stock.—A dividend is recommended at the 
Cuareed evenue, _ ie . A a 
} , 1 + . “a ‘ate oj () ner cen? ner < y) ¢ ( an <« — “at 
Metropolitan.—it has been decided to recommend a dividend | : ov 7a ee) aoe wr: and an py of 
} . 7,000/ to reserve, thus raised to 52,000/. | 


: } + 4 ; fs .- Pan °« , ) wre 
for the half-year at the rate of 2 per cent. per annum, leaving 
] 


cae eae ? [ of Londoa.—The profits for the past six months, after 
a s0lal: Wold ° > } ’ _ } . . 
\ Dp _ ne lled for the 22nd inst. for t] } m t of all « rg and ullowing for bad debts, are stated || 
' North J 1 me is called for the Luna inst. tor the 2 a a ° . ‘ Dstt : . 2608 | 
nS RIE ee kal ; 60,551/, inclusive of the amount brought forward. A divi- 
pu pose : er suc an adadaitlonal amount It Orainary : . 3 a t. ] | 1 | 1 | 
‘y ’ , . 1 ) 1 . - Le) at the rate o1 ne TN) ey ¢ n as >} eclarer 
stock . ] ha eau i] in value to the value of the l ae i L vent ] 1 annum las en ¢ a are ’ 
B 1 . : c ’ + 4] ; ) na i ‘ { l. The sum (51,152/) carried forward 
0rdel Ordinary & ; mid the l J i i i 
na Dn y S na s ] ) l ! iod of last year incl L 45,0001, |] 
IG Munck i \ cr, anna V ICil lii | i i . . : 
; ‘nt dividend is upon the increased 
' isstle lt ) is oO such sto mo) ' ‘ - L 
| + i y ’ 
}| tion the e North British Ordinary ¢ ‘ 
\ \ ly / mr} 
‘ bbe i - } o—l l A ill ) , I ‘ ( AND D ay ) INT ( OUP A’ TS } 
’ i ld a vidend 1s Vr rink ica at ; 
mm ry ] y 
cel pe my h it t half-yea carl ihe | in av l the | 
4 ‘ » ( +} amount 8.7501 
i A « 1 1 t L ¢ 1 ( id ily ] 3 l e re- 
r ; — ? vard : ended carry { l, the 
5 a , ] 1; . 
l d i l 1 th » A Will De 4 ( ( ed 1a de d 
. : e 4} P 
Rail / An extraordinary eis called | % l 50 or t n 





for the 29th inst., to confirm resolutions for vol 


‘ 


tion and the le of the property. the ] i not justily the Geciaration of the 


BANKS. od 


« 








\ ] wecounts 8s the g profits or |i 
q J rr : _ 2 as 

GhO- 4a A Lie Lo i lon Virectors ¢ Cull A - } r iil 1. i 1 to ] 15 3] 

j A Yn y wnita f t } yea } . , a total of || 
; 

1 ‘ 1 < l exp premises 
| th Bar ( ! erving 42 » Tor rebate, || 

n may, t \ f $ propos 1 to = 4 

ry Lie ] 7 ( p , d { 4 of 1 : 1 per 
: P : leavu 1,68 Deposits, |} 

i > < i i i atra ! i 5 

( : . - *) ( , do } 
; : _ c { A 41 j 
| t I } ) he || 
\ < = Ww HH i d ra Ln¢ | 
4 l } 
( lil D appl mria i os | 
! est, in refering to the unprecedentedly severe | ‘To dividend, at ] er cent per annum, S,01¢/; nus, at 24 || 
? i . 7 - } 
fliicted Austr nd Hungary for eight nihs of the } r Cl og aatg 2 a ve, J2L0UUr; umd 1,54 Carried Lore \ 
pe eyY ss the opin that t ioss Incurred iin } Wi as 
bab] have been more rious if a larg portion of the capital had not ASSURANCE COMPANIES. 
been invested ix in trial enterprise ae ae ’ e oO ] 

Son time will be required for the development or liquidation ] a } » Ma | dividend of 2s ner share. and 
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these undertakings. but the floating capital suffices for the requirements | a bonus of 4s, tog -at toe rate of 5 per cent. per annum, 
of the current business, and the board at Budapest repeat that they | have been announced. | 

have no intention to make a call on the shares of the Bank. | Home and C Varine-—A. dividend is ré m nded at 


- 
—_ 


Central of London.—The gross profit for the half-year ended | t. per annum. 
December 31, including the sum brought forward, amounts to | London and Pr Marine.—A dividend is recommended 


} ] . : ] ‘ , ] ,_ ae 1° ‘ wat eo7 oe PA er ann? 
23,9141: and, deducting charges and interest, a balance of ' for the half-year at the rate of 10 per cent. per annum, to- || 
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gether with a bonus of 5 per cent., being, with the dividend 


paid in July, a total of 15 per cent. for the year. 

Maritime.—A dividend is recommended for the half-year at the 
rate of 15 per cent. per annum, free of income tax. The in- 
terim dividend paid in July last was at the same rate. ; 

Norwich Union Fire —A dividend of 201 per share (301 paid 
up) has been declared, being at the rate of 66 per cent. per 
annum. The amount of the reserve fund is stated to be 
upwards of 500,000/, 


MISCELLANEOUS COMPANIES. 

Adelaide Land and Gold,—The liquidator announces the pay- 
ment on the 26th instant of an eighth instalment of 2s 6d per 
share. 

Army and Navy ( O0- Opt rative Soct ty.—lIt having been found 
necessary to purchase additional premises, the directors are 
prepared to issue the remainder of the capital (7,500/) in 1/ 
shares. 

Cadiz Waterworks, Limitel—8 per Cent. Debentures.—The 
directors invite applications for 696 First Mortgage Deben- 
tures of 100/ each at the price of 1007, payable over 43 months. 
These bonds are redeemable on the Ist October, 1876, at 10 
prem., thereby returning in interest and principal nearly 12 
per cent. perannum. The works are to be opened in three 
months. 

Charles Cammell and Co,—An interim dividend of 4/ per share 
has been declared. 

Eastern Telegraph—It is announced that new lines from 
Otranto (Italy) to Zante (Greece), and from Zante to the 
Island of Candia, have been opened for traffic. 

Exparto Fibre, Limited,—Capital, 70,000/, in 6,000 ordinary 1 
shares, and 1,000 10 per cent. preferential 10/ shares; the 
latter to be fully paid up. 3,500 of the ordinary shares, in 
addition to the 1,000 preference shares, are now offered, and 
the remainder of the capital has been subscribed for in the fol- 
lowing way, viz., 15,000/ in ordinary shares, by the Company’s 
agents, and 15,000/ in shares taken as part payment of the 
purchase money by the vendors. It is proposed to purchase 
the plant, premises, ard goodwill, &c., of the Esparto Trading 
Company (Limited), and to extend the growth of the Esparto 
plant, which, it is stated, has become the staple material used in 
this country for the manufacture of paper. 

Fore Street Warchouse-—A dividend is recommended, which, 
with the 8s per share paid in October, will make 15 per cent. 
for the year. An additional 10,000/ is to be made to the re- 
serve fund, and 3,162/ carried forward. It is mentioned that 
a scheme will shortly be submitted to the shareholders for re- 
ducing the nominal capital, and obviating the necessity of fur- 
ther calls. 

Georg Mills and Cee Limited, -Creditors are required by the 
28th February to send details of claims to Messrs J. Tasker 
and G. Newbould, of Sheffield, the liquidators. 

Globe Telegraph and Trust,—The directors have declared a 
dividend of 6 per cent. per annnm on the preference shares. 

Governments’ Securities Debenture, Limited.—Cupital, 2,000,000/, 
in 20/ shares, of which 25,000 are now issued at par. The 
object of the undertaking is to provide for the “ safe invest- 
ment of capital in large or small sums, with all the facilities 
and securities of the trust corporations, but upon a wider and 
more popular basis.” Deposits will be received at interest for 
fixed periods or at call, and small sums will be received for 
safe custody or transmission. The debentures of the company 
are to be guaranteed by an equal amount cf securities of 
British or other governments or municipalities, and by an 
additional amount of share capital, equal to one-fifth of the 
nominal amount of the debenture capital, to be similarly 
invested. Interest coupons, payable to order, will be issued 
with the debenture certificates. 

John Crossley and Sons.—A dividend of 10s per share is re- 
commended for the half-year, making, with the amount paid 
in August, 10 per cent. for 1873. The amount carried to 
reserve is 82,240/. 

London and St Katharine Docks—A dividend is recommended 
of 2 per cent. for the half-year, free of income tax; the sum 
of 7,505/ to be set aside to meet contingencies, and 20,184/ to 
be carried to reserve fund. 

Omnium Stock Trust.—Applications are invited for 1,000,000/, 
in 50/ certificates. The issue price is 40/ per certificate, which 
will bear interest coupons at 5 per cent. per annum, payable 
half-yearly ; and the certificates are redeemable at par, by 
annual drawings, within twenty years. Capital will be in- 
vested in all classes of stocks, and in addition to the interest 
coupons, a coupon will be attached to the certificate, entitling 
the holder to a pro rata share of the reversion. 

West India and Panama Telegraph.—At the meeting, the com- 
mittee having carried their resolutions, the directers resigned, 
and a new board, consisting of the following members, was 
formed :—Sir James Anderson, managing director of the 
Eastern Telegraph Company; Mr H. Weaver, managing 
director of the Anglo-American Telegraph Company; Mr C. 
W. Earle, director of the Eastern Extension Telegraph Com- 
pany; Mr William Ford, and Mr Henry Holmes. 








MINING COMPANIES. 

General Brazilian Mining, Limit d—Applications are invited 
for 25,1161 in 15 per cent. debenture stock, being the balance | 
of the 50,000! authorised. The money is required to develop | 
the St Anna and Itabira properties, for which purpose it is | 
believed a comparatively small further expenditure will be re- 
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quire d. 
Glaim Pi dror Mining, Limited.- Creditors are required, by 
the 18th February, to send details of their claims to Messrs | 
Ashurst, Morris, and Co., the 4th March being appointed for | 
adjudicating upon them. 

Lady Beaconsjield Silver Lead, Limited,—Capital, 10,0001, in 51 
shares. It is proposed to work the mining setts known as the 
* Kilmorey,” and the “ Coetia Mawr,” besides extending the | 
works now in progress on the property, which is stated to | 
consist of 56 acres, and is situated in the parish of Holywell, | 
Flintshire. 1 

Native Tron Ore . Limited,—Subseripticns are invited for 1.500] | 
fully paid-up perpetual preference 10/ shares, bearing interest | 
at 12} per cent. The issue price is par or 10/ per share, less 
the dividend for the current year, and subscribers will be 
entitled to and will receive by way of bonus five fully paid-up | 
10/ ordinary shares of the company for every ten preference | 
shares taken. 
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London. due. 
Australia (South and West) Tasmania and { via Southampton... Feb. i2 mw Jan, 26 
I pcan oan nanieaccepmiiien ( via Brindisi ......... Jan. 23 — 
Bermuda seoee Via Halifax oo Feb, 10 © Feb. 8 





Brazil, Montevideo, and Chili 
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b 
abnepebanece via Liverpoo! ...... Jan. 20 8 overdue 
(via Southampten . Feb. 9 M Feb. 16 | 
Brazil, Buenos Ayres, and Montevideo...... ~ via Liverpool Jan. 19 EB —~ 15] 
(by French packet... — 17 % Jan. 29 | 
Canada ........ peceneneetestecnronte via Portiand......... - 3ni— Bi 
Ditto ... sicbanecesbeans = .. Via United States... 17 & ; 
I Se i tetierinssnnensentibomihackpemagnentaci via Liverpool ..... _ E overdue | 
Cape of Good Hope, Natal, and Ascension...... ............seseeeeesccceee - 26 mM Jan. 31 
( via Southampton... — 29M — 26] 
China, Ceylon, and Singapore eeeee § Via Brindisi — oo Si Be 
( by French packet... — M— 23% 
Cape de Verds and Portagal...... secseseee.s + Via Southampton... Feb. 9 aw Feb. 16 | 


via Liver; ool il overdue 
via Southampton... — 22M Jan. 19 | 


East Indies, Egypt, KC. .....2...cccssecss sia: teil ee " ~" 19 | 


Falkland Islands 
Gibraltar and Malta 
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BNE bath ntesaslininsbsansiglanieensnebsapianimine -- Via Italy... 

ED mintertiticychvnkwnens suck cctdkoussagtpnaateeseabl via Marseilles ... - ui — 2 
ND his vicUatexentinateiscnbbminnonieenipenieind 2 
RED latins iets wwcen cebiiniiian inno oa g ) 8 
New Brunswick, Nova Scotia, & P. E. Island|via Halifax ...... - 27 & Jan. 25 
Newfound'and one ‘ eon — 27 £|— 2] 
New South Wales and New Zealand......... §\via a : ES Se aS P 

« via Brindisi ... ‘ ove 
aon (via Southampton... Jan. 29M) — 26 
Queensland ( via Brindisi - Feb. 6E|— 19] 
St Helena pielansenenineapemsiabiine see - 16M Feb, 13 
United Sta.es by Cunard packet............ (New York) Jan. I7 E ooo 
— by North Germa® Lloyd packet (New York) .o — Wm ae 
— by Cunard picket ..... (Boston) — 202 ove 
by Inman packet ... (New York) - 22 won 
SEE CINE OE REID ncccnnsncncebehovernsvnsoveeins via Liverp. ol = E overdue | 
Weat Indies and Packie. ;.....cccccces..ccocscesescee — 17 m Jan, 28 | 

INNIN . mnheseubbihinaeeneions xecamnidincsvisenmeivccdsemntibsdéxchasénebede — 178 

RUD iscwiinesdsabendeinernbnns : iobseiie — 17m + en 
La Guayra and Puerto Cabello ............008 j\v'a Southampton... ag Tu) — 2 

: { via Liverpool Feb. 42 <5 
IDS cnccsesnseieeeenatininnacmaaeici BP {hind pinicemo eee - 28 2 
( via Liverpool ...... — Of , 
Port au Privee and Cape Hayti ... _ 19a Southampton... Jan. 17 8} —— & 
. ( via Liverpool ...... Feb. OE 

I IID iii hw do siteosccicteieneniibacintininimionen via Liverpool ...... Jan. 194 ae 

REUMEIUON Wes ssisacenbntschessx tence ... Via Southampton... Feb. 2a — 28 
RSID ieduelccek uassaace camisee aeelbubbaniniimamaat $ivea : oe ee om a » 

( via Brinuisi ooo Jal. E Feb, 9 


MAILS ARRIVED. 
Latest Dates. 

m West Inpigs, per Elbe—Antigua, Dec, 28; ditto English | 

Colon, 21; Cuidad Bolivar, 14; Curacao, 21; | 

Demerara, ¢ Grenada, 26; Grey Town, 17; Guads 

Belize, 16; Jacmel, 25; Jamaica, 25; La Guayra, 21; Martin que 

26; Nevis, 27; Panama, 21; Callao, i4; Guayaquil, 9; Islay. 11; 

Valparaiso, 3; Par: maribo, 20; Porto Rico, 26; St Kitts, 27: st 

Thomas, 23; St Vincent, 27; Tobago, 27; Tortola, 23 ; 


On January 13, fr 
Harbour, 2 


,- 


Barbadoes, 30; 





Dom‘nica, 28; 


, 






2- 





Montserrat, 
Paita, 16; 
Lucia, 27; St | 
Trinidad, 26; Turk’s 


Islay d, iG. 
On January 14, 


from Unitep Srates anp NortuH AMERIC:, per Nestorian— | 





Chicago, Dec. 31; Detroit, Jan.1; Portland, 3; Hamilton, 1; Kir rston, 2; Mon- 
treal, 2; Quebec, 2; Toronto, 1; Ottawa, 2; Fredericton, N.B., 1; St John, 
N.B., 2. -Per Baltic—Boston, Jan., 2; Chicago, 1; New Yo 


‘«, 3; Phil.delphia 


2; San Francisco, Dec, 26; 
On January 


Halifax. 30. 
15, from SovrH America, per Neva—Buenos Ayres, Dec. 16; 
Video, 17; Rio de Janeiro, 25; Bahia, 28 ; 
Lisbon, 12. 


Monte | 
Pernambuco, 30; Cape de Verds, Jan. 6; 





COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold ani the averag: price of 

British Corn (Imperial measure), as received from the Inspectors and Uticers of 

Excise, conformably to the Act of the 27th and 28th Victoria, ¢ ip. 87, in the week 

— January 10, 1874, and for the corresponding week in each of the years from 
873 to 1S70:— 


i 


= ati ™ ——— 


QUANTITIES SoLp. AVERAGE PRICES. 




















Wheat Barley. Oats. Wheat. | Harley. Oats. | 
qrsbsi qrs bsh qrs bsh s d s d s 4d | 
37.778 41 54205 0 5,10) 6 62 1 43 11 % 1 | 
39,878 0 37.872 0 4.393 2 55 10 39 U1 22 0 
45,796 6 60,743 2 L700 6 55 1 26 11 22 9 
67,782 2 63,310 4 4,703 2 53 1 3 2 | 23 5 
38,773 2 | 45,279 0 3,413 1 44 5 3311 | 21 


———— 
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AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the aver ze rice of 
British Corn (Imperi 1 measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in th 


ended January 10. 1874:-— 


















Quantities Sold. Average Price. 
ir bush a i 
Wheat ..ccccccccccccees sonrcecseccecessesoossores 37,773 4 62 1 
Bar! 4,20 3 11 
Oat ecccces oe B.100 6  -cccscces oc 68286) 
ALS coccvccve-ce-cesesecersenceres — 
CORN IMPORTED AND EXPORTED 
The following is an ac unt showing the quantities of the several kinds rn 
: oe ate sion of the United King n;a 3 
and Meal imported into each divi ton t ; ” 
of British and foreign Corn an i Meal, of the same kinds. exported from the 
Kingdom int} » week ended January 10, 1874:— 
naaaea QUANTITIES E RED 
QvuANTITIES IMPORTED INTO siti? Thaewie. avast 
The Colonia Tota 
England Scotland Ireland. Unit British. and Ex- 
Kingdm Foreign. ported. 
———— ER eee 
cwts cwts cwts cwts cwts cwts cwts 
Whea 653.311 134,620 111,010 598,941 17,903 5.487 23,390 
COL ccc ee eeeeeeeeeree = z nt , . 
Bar 197,198 75,576 one 273,074 793 11,330 12.17 
Oa 6 12,404... 142,710) 19,853 6 19.859 
we ., ee | c 
- ise 12,501 107 12,608 197 19 
‘ 5 - 
BeOS ..0---rcccccccseceees £3,353 21,953 - ¢ 4, At eee ‘ 
Indian « 208.458 37.600 120,057 366,615 1,327 1,327 
Buckwheat 200 3 293 bs 
Bere or bizg eee ove 
Total of Cor a t 1,245.947 281,663 231,067 1,758,677 35,746 13,20 56.916 
clusive of malt)...) . 
Wheatmeal or flour 7,575 £5,572 11,92 154,374 2,539 3sl 2.920 
Barley meal ...... : : oe 
. 9 , : 
Oat meal..........e0e. 2 : eee 2 124 ° 124 
| Rye meal ....... ee 
Pea meal ° 
Bean meal .......0+ ; 
Indian corn meal ...... 26) 240 . 2 2 
Buckwheat meal ...... 8 . 
$4,572 11,927 154,644 2,063 3353 3.046 
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an : - - - _ _ ee 
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Total of meal...... 93,145 


Total of corn & meal) 


326,235, 242,994 1,913,321 
(e-clusive Of mait)) 


59,992 


Malt (entered by the) 
quarter) ... cor) 





MERCIAL EPITOME. 
FRIDAY NIGHT. 
The corn markets of the week have been very firm, and 
there is again an advance of ls per qr to report. The weather 
has not been unfavourable, quite the reverse, indeed, as regards 
preparations for spring sowing, but supplies in stock or com- 
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ing to market have become palpably inadequate to meet the | 


| more active demand now sprung up. Requirements of grain 
for seed are now likely to make themselves felt, and the grain 


held over from last season, though very fair as to quality, is 


woefully insufficient as to quantity. As regards foreign sup- 


plies, Mr George Dornbusch’s estimate of the stocks in the | 


principal ports of Great Britain and Ireland causes the close 
of last year to contrast very unfavourably with its prede- 
cessors. Wheat, 1873, 1,163,071 qrs, against 1,557,003 qrs in 
1872. Barley, 1873, 97,839 qrs, against 171,154 qrs. Flour 
in sacks, 1873, 250,957, against 214,882 sacks. Flour in 


274,797 barrels in 1871. Farm work and stock also 
welcomed everywhere as regards the repression of too pre- 
cocious shoots, which are making their appearance in some 
quarters. 

The price of raw cotton is maintained, and has not of late been 
so entnely dependent on the fluctuating arrivals at American 
ports, or the equally fluctuating estimates of the total crop ; 
another element, originating rather from the side of demand 
than supply, has lent firmness to the manufacturing trade and 
activity to the cotton market. The reports of depression from 
the East have operated in two ways; at first, 


neglected 
quarter 


’ while 
would 


the demand for 
naturally be 


that 
of 


in 
state 


cloths 
the 


cotton 
curtailed by 


have | 
been highly favoured by the mild weather; but frost will be | 


| the extent of about 2,000 candies at rates which show rather 


barrels, 193,796 in 1873, against 169,879 barrels in 1872, and | 


| per candy, 784 lbs 


) the deficient rice | 
harvest made it likely that Indian cotton growing would be | 
y g g 


penury to which the natives of Bengal must be reduced; more | 


lately, however, it has been found that stocks of shirtings, 
more especially in China, had been reduced to a fraction of 
| their former amount, the famine does not now appear quite so 
| disastrous, and the exchange on India has risen. The effect 
of the last event is to make manufacturers more willing to 
exchange their goods for silver, which has risen extrem« ly in 
value on account of the drain to Bengal in connection with 
the active trade and speculation in rice that is now going 
| forward. Spinners have secured large contracts, and manu- 
| facturers are now better employed. There is some hope in 
Manchester that the tax on imported cotton manufactures in 
| India will be removed. American cotton, it is believed, is 
jheld back in expectation of a small sowing this year on 
| *ccount of the recent panic and check to production. 

} 


tr . > ° > > . ° . } 
The price of wool is firm, but the demand for it is restricted 


to the satisfaction of current requirements. The arrivals of 
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colonial wool will be, according to Mr Schwarze’s circular, 
about 160,000 bales for the February sales, against 133,000 
bales at the corresponding sales last year. Witha fair supply 
in view, and a demand likely to be curtailed for the present 
by the trade disasters in America, buyers are not at all 
anxious to come forward, especially as the woollen trade 
appears to be subject to much the same influences. Machinery 
is moderately well employed in the cloth manufactures, but 
new contracts, both home and foreign, are scarce just 





now. 


The position of spinners, with a comparatively dear raw ma- 

rial ay ") ntr tad } e ; ‘ 1 inf 
terial and a contracted manufacturing demand, is inferred 
to be unfavourable. 


The inactive state of the iron trade, brought about by dear 
sand, and a demand limited by the 
on the other, continues. In South 
LCts | laced at the qu irter’s commence- 
ment have produced rather more activity in production, but 
prices are more difficult to maintain, common bars being 
nominally quoted 14/ still, and underselling is more frequent 
in the lower descriptions. In the North of England firmness 
been more ‘ided, makers there, and in most other 
districts, holding back in expectation of large orders from 
abroad. It cannot be said that prospects are very bright for 
iron manufacturers, for if fuel becomes rapidly cheap it will be 
for no other reason than a contracted iron trade, and without 
a fall in the price of fuel, sooner or later, that trade cannot 
revive. In South Wales coal is also firm, with an active 
demand; otherwise, there has been a gradual but general fall 
in the price of coal all over the country. 
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Notwithstanding the reduction of the Bank rate speculation 
in the produce market has been very limited. There is little 
activity in the demand for sugar. Coffee was flat in price, 
but has recovered. There is a slight advance in the prices 
quoted for tea. A large business has been transacted in rice, 
principally new grain. At the sales of indigo prices ad- 
vanced in most cases, buyers being fairly numerous. The 
metal markets are rather dull, and have been quiet during the 
week, partly on account of some large failures. A further 
deline has oceurred in tallow. 


EXTRACTS FROM TRADE OIRCULARS. 

From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated Bombay, Dec. 20.)—The extent of business transacted in 
this and the up-country markets has been very limited this week, 
ubt still prices of new cotton have ruled in excess of those quotd 
in our last circular. Supplies have been extremely small in 
the Berar and Hingunghat markets, and necessarily exporters, 
with little time for shipment at their disposal, have been com- 
pelled to give extreme rates, but we anticipate a much less 
rigid scale of quotations after the reaping of the food grains, 
when the ryots will be more free to send their cotton to the 
several buying centres. In our local markets prices have been 
very irregular, especially for new cotton, and it is difficult to 
give very reliable quotations. Old cotton has been dealt in to 


in favour of buyers. Imports—The following are the week’s 
figures, viz. :— 


1872. 


946,657 


1873. 


970,322 


Total shipn 22 


sents since 


lst January 





Receipts during week 10,660 ... 13,762 
Exports -— 8,239 8,714 
MGoek te TRAPOGGE ccsicescctarievsiccsnves 7,215 12,334 
MANOR RDO osisess cxacendisnnctnetann 25,045 22,527 


Below we append our quotations :—Old cotton (market value, 
Dhollerah Bhownuggur, ready, 182 rs; 
Sawginned Dharwar, 190 rs; Vingorla, 178 rs. New Cotton 
market value, per candy, 784 lbs)—Oomrawuttee (ordinary), 
January, 1874, nominal, F. P., 211 rs; ditto (Akote), February, 
ls74, nominal, 215 rs; Hingunghat, January, 1874, F. P., 
245 rs; BroaclL M. G., March 1874, nominal, 230 rs. 

(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, Jan, 5.)—During the past week the market 
has been very quiet with but little change in prices. Holders, 
though mere anxious to realise, are still, though heavy losers, 
unwilling to accept the offers of buyers. Our quotations are 
the same as last week. 

From Messrs Helmuth Schwartze’s Wool Price Current, 
dated Jan. 13.);—The arrivals for the first series of London 
sales of colonial wool, which to commence on the 12th 
February, comprise up to date 33,674 bales. What the total 
quantity will amount to on the 12th February depends so 
much on the winds and the weather that no accurate estimate 
can be mace. Taking the experience of last year as a prece- 
dent, there should be something like 160,000 bales for the 
coming series, and if the weather be favourable such may be 
the result. But, as before said, adverse winds may change 
this totally. The earlier shipments this year are chiefly from 
Adelaide, which at the date of the last advices had despatched 
about 35,700, bales, against 20,100 in the preceding year; from 


18 








Port Phillip there are advised about 55,900 bales, against 
50,600 in the preceding year; from Sydney, about 18,200 
bales, against 12,800 in the preceding year, There is no | 
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change in our market since iny last report. American advices 
speak of a quiet tone during the holiday season, but the late 
improvement appears to be maintained. In Europe the trade 


is nowhere very buoyant, but consumption seems to go on at 








a fair rat The stocks are moderate. 

(From Mévsrs Wm. Bird and Co.’s Iron Trade Report, dated 
Jan. 12.)\—As the result of the quarterly meeting is that there 
is no reduction in the price of Staffordshire manufactured 


iron, we have to advise the maintenance of present list prices. 
Manufacturers state that the inability to obtain ore, coke, or 
pig iron at reduced prices renders it impossible for them, now 
that old contracts have run out, to produce finished iron at a 
profit, and they are of opinion that any attempt to reduce 
wages would bring them into undesirab le conflict with labour. 
Although fully aware that the high prices and lim‘ted con- 
sumption che ck ente rprise, they consi ne the maintenance of 
the status quo with a reduced make the lesser evil, 


| the absence of stocks and an improved general demand will 
bring forward buyers, and make an active business possible at 
| present rates. It is certainly in their favour that money is 


1 > > ro » ve om or : reyy | S 
cheap, but of course for the present we look forward to a very | oyoe our last quotations. 


quiet quarter. For finished tron in general, except for ship- 
building purposes, there is little or no inquiry at the moment, 


feeling is very general that after a short period of quietude | 
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| 41,000 maunds 
and the | 


} 
| 
} 


| continues with increased vi: 


and quotations for rails vary considerably, according to the | 


individual views or position of each maker. 
(From Messrs Blyth Brothers and Co.’s Sugar Circular, 
dated Port Louis, Mauritius, Dec. 12.)—A large business has 


| and holders of stocks, 


been transacted in our staple for all quarters, and although | 


| the advices to hand by last mail from Europe and Australia 
| were far from encouraging for the article, prices have not been 
| much affected. Grey refining sugars of No. 12 to 15 showa 
slight decline, while syrups are a shade dearer. Grocery 
descriptions, suitable to the Australian markets, also do not 
show much fluctuation. There now seems little @oubt that the 
outturn of the crop will be short of the original estimate, 
especially in fine descriptions. Comparative statement of 
sugar stocks, December 9, 1873 :—Crop, 1873-74—In store in 
town, 408,900 bags ; total warehoused this crop to date, 
1,234,600 bags. Crop, 1872-75—In store in town, 456,300 
oe s ; total warehoused this crop to date, 1,303,700 bags. 

—Of the above 408,900 bags in store, at least 175,000 
oe are sold and awaiting delivery. The following table 
shows the shipment of the present crop to 30th Nov embe r as 
compared with the shipment of the three previous crops at the 
same period of the year. Total crop, 1873-74, 52,126 tons ; 
1872-73, 63,168 tons; 1871-72, 64,022 tons; 1870-71, 35,439 
tons. ‘Prices—Grey syrups, No. 6, $3.50; No, 10, 34.40 to 
$4.50 f.o.b.; freight, 50s ; exchange, 3 per cent. premium, 
equal to 20s 9d; whites, No. 17, 36.40 to $6.50; brewing 
middling to extra fine, $6.50 to $7.15; yellows, crystals, Ist 
quality, 86.70 to $6.75; rations, $4.25 to $5.25. 

(From Messrs James Goddard, Jun., and Co.’s Tea Circular, 
dated Jan. 15.)\—The market continues very firm, importers 
holding for very full rates. The dealers look at the advance 
that has been established, and rather unwillingly give present 
prices ; notwithstanding this, they have been in want of tea, 
and have had to buy rather freely. Shippers are still out of 
| the market for congous. Green teas have realised decidedly 

better prices, both at auction and privately, for desirable 

| lines, especially Moyunes of good and fine quality. Some 
export orders have been in the market. Indian teas have 
been brought forward freely, and have realised generally very 
full prices. Broken teas have been offered in large quantities, 
and have slightly given way from the high values the first 
impoits established. Deliveries from London, from Ist to 
18th imst. inclusive, or 11 days, 1874, 6,400,127 lbs, against 
11 days, 1873, 5,518,253 Tbs. 

(From Messrs Jac “9 m and Till’s Monthly Rice Circular, 
dated London, Jun. 9.)—For «a week or two subsequent to the 
| date of our Scene circular the speculative demand 
cargoes continued, forcing up prices a further 6d to 9d per 
ewt above previous rates. The highest point was then reached, 
13s 3d per ewt being paid for Rangoon old crop open charter. 
| By that time the spurt had fully spent itself, the dangerous 
| level to which prices had risen forming a barrier to any legiti- 
| mate grounds for buyers with moderate views to anticipate 
obtaining a profit on such purchases. More favourable news 
from India respecting the famine also arrived about that 
period, supplying an immediate pretext for turning the tide 
| into a backward direction. With the cessation of speculative 

demand the chief prop of the market vanished, and sales were 
shortly forced, at a decline of 1s to 1s 5d per ewt, from the re- 
cent highest point. 
quite neglected ; but since the opening of the new year, when 
| a general resumption is looked for, the combined efforts of the 
brokers have failed to accomplish any important revival, only 
one or two transactions having occurred at the reduced quota- 
tions. Looking at the actual position of affairs,as they now 
stand, we can detect nothing in the latest telegrams from 
India to zccount for the recent sharp decline in rice in this 
market, Either the information of the extent of the famine is 
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During the holiday season business was | 
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erroneous, or else the languid remedies so far adopted are 
totally inadequate to alleviate its ravages. and we may shortly 
find the worst is yet to come. During the last day or two a 
better feeling has arisen, and a few sale s have been made at 
slightly better rates. The quantity now afloat for Europe is 
59.455 tons, 2 922 tons, and the stock here is 45,880 
tons, against J4,420 tons last year 

From Messrs Wi 
Caleutta, Dec. 





cwainst 76 





iam Moran and Co.’s Indigo Report, dated 
1 


Cine ast 18 
19.)\—Since last 1 


ve four public sales have | 
been held, at which 2,400 chests were offered, and 2,200 
chests sold. The market has been on the whole less || 
animated, except for sound clean lots, suitable for Russia, 
which have fully maintained their previous rates, and |! 
prices are generally easier. The quantity out of the || 


market, exclusive of the sale to be held to-day, is about {| 
(From Messrs F. W. Heilgers and Co.’s Jute C 


ireular, dated 
Caleutta, Dec. 19.)\—The 


activity recorded in our last issue 
gour, and the demand for all de- 
Values have been advancing almost 
how a rise of from 7 to 10 annas per maund 
The market closes very firm, with a 
decided upward tendency, so much so that the news received 
yesterday from London of prices for afloat parcels being 5s 
per ton lower will probably have no effect on our local market. 
There are numerous buyers in the bazaar, all operating freely; 
seeing their anxiety to secure parcels, 
are stiff in their demands for higher rates. The daily imports 
have fallen off considerably, being now only about 11,000 
maunds, and our local stocks have been thereby reduced to 
about 40,000 maunds, which we consider extremely limited 
available supplies for this season of the year. Baled jute— 
The business done, though fair, has been greatly restricted by 
many of the balers asking exorbitant rates, and by some of 
them refusing to sell at any price; consequently, as will be 
seen from our note of sales, the bulk of the transactions are 
re-sales, some of the parcels having changed hands several 
times. The demand, however, is still very brisk, and the 
market remains in an excited state. We quote to-day as fol- 
lows for loose jute (per br maund) :--medium to good Serajgunge; 
4.13 rs to 5.2 rs; low to medium ditto, 5.9 rs to 4.6 rs, 
Naraingunge, 3rsto4rs; Dasee, 2.14 rs to 3.1 rs; Dowrah, 
2 Latest advices received from the interior, of 


scriptions is very strong. 
daily, and now 


2,12 rs to 3.6 rs. 
date 16th curre nt, report as follows :—Prices were very strong. 
Stocks very small. 


(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated Jan 10,.)—Since 1574 opened there has been an 
improved demand in neariy every department of the trade, 
stocks have been considerably reduced, and, in some instances, 
higher quoti rtions established, the general tendency being 
decidedly i in favour of sellers. In the home trade the prospect 
is much more hopeful, and buyers are becoming more disposed 
to cover their requirements; and now that the market has 
assumed a better position it may be expected that contracts 
which were withheld when prices were declining will be more 
freely placed. The American demand is still dull, and the 
alkali trade is therefore in an unsatisfactory condition. The 
total exports of last year were 15,000 tons in excess of the 
previous one, and it is a favourable feature that although 
November showed a falling off, yet December, 1575, was nearly 
2,000 tons in excess of December, 1872. 





The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
colonia il and fore, uu prod ice in London for the wee ‘k ended 
January 10:— 


Home 






















Landed. Consumption. Stock, 1874. Steck, 1873. 

Cocoa | 33,322 || 
Coffee ... 5,832 | 
Molasses ee 6,448 i 
Rum spun theons 21,214 | 
Sugar . »Lol is 7,022 
Cochin c { : 17 9,831 | 
i : 27,2 154,542 
Cotton | 5 iy 733 | 210,°93 
Rice. ) 1,80H2 5 © 47,64 34,677 
Sazo v 1212. = sel | 1.947 ; 
Saltpetre 115 , 114)" 3,729 | 2,359 th 

Annexed are the statistics of the landings and deliveries for | 
the year to date, 2s compare od with 1872 :— 


Home 


sanded, ‘ : 
Land Consumption. 















1s 1s ls74 1873 

Cocoa.........barrels and bags S17 655 2,195 2,254 
COMee cccscenevcnesessecepeces tons 1515 1,213 | 514 | 654 } 

© MOIRSROS cccccesccccccccced casks! 60 66 | 285 Su2 | | 
Rum ...... — cheons! 2,129 | 760 | 733 1,016 | 
Sugar . tons} 10,074) 11014 | 8,192 | 7,645 | 
Cochineal erons, &e. 3,441 1,853 | i,13i { 117i} | , | 
eee veveeeeebales} 12,155 | 22,930 |{ 26,508} 13,3795] deliveries 
Cotten a “bales or bags| 23,389 20,451 |! 13,099 | 17,609 ! including 
REOD cnscccnsccescveseseccnses .-tons 7,769 5, = 1} 2991 | 2,170; | home } 
Sapo ...006 “tenl 125 | | 51 } 63 || consumption 
Da putes ee 192 235 423 |} 433, | and export. 
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COTTON TRADE. 
LIVERPOOL.—Janvary 15. 

Cotton continues in good demand, and though upon in- 
creased receipts at the American ports the market has bee: me 
quieter, prices generally are firm at the quotations of last week. 
| The —_ rate h; is to-day been reduced from 4 to 35 per cent. 
| For Sea Island the inquiry has been active at full current rates. 
| American is still in good demand, and prices show an advance 
of about $d per lb, good stapled kinds being exceptionally scarce. 
| Brazilian continues in fair request, but is offered freely at last 
| week’s rates. In Egyptian there has ~~ na good trade busi- 
ness, but it is abundantly supplied at former 
|; except clean white, which has eee a ecarce, and is rather 
dearer. In West Indian a fair business has been done at 
previous rates. Rough Peruvian has been in good request at 
full rates, while soft kinds continue neglected. East Indian has 
continued in fair request, but holders are willing sellers at 
}current rates, and the quotations of last week are generally 
resumed. 

In cotton ‘to arrive,” and for future delivery the transactions 
have been e ee lerable, at full prices. The latest quot at ions 
are—delivery: American, any port. G.O.C., March-April, 8!d; 
April-May, 8, d to Sid; May-June, 8.d; June-July, Std. 
Shipment: American, any port, G.O.C., Dec.-Jan., 8d 
Jan.-Feb., Sid; Marcel 


\ 
qi uotations, 


Feb.-March, 8.4; h-April, &).d; 

L.M.C., Dee., 8,'-d—Texas, G.O.C. at sea, 8,°,d per lb. 
The sales of the week, including forwarded, amount to 
80,860 bales, of which 4,750 are on speculation and 9: 210 


declared for export, leaving 66,900 bales to the trade. 
Jan. 16.—The sales to-day will probably amount to about 
10,000 bales, with a quiet market 
PRICES CURRENT 






































| Good Same Period 1873. 
| Descriptions. Ord. Mid. | Fair | ,.;. Good. Fine. ——————— 
| oe Mid. Fair. Good. 
per Jb per bper lb per Ib per lb per Ib per 1b per lv per Ik 
d d d d d d d d d 
eee ae 18 2i 23 26 33 20 24 35 
| Upland 6} } Lm - ai ad OF ow eos 
| Mobile.... 64 BA] ese ese ees we 10 eve iin 
| New Orleans 6 Grd} cee eee ove ove 103 | ace eee 
Pernambuco ssene eco | 8: 93 ase 10} ll 
Ss UIDs <cvasenccdvencesl. one 8h ae i lo om 
| Maranham ..... wanineenin ae € 9 | 104 10% as 10% 313 
Egyptian 6 7 9} 10} 1)3 14} 8} 16} 123 
Smyrna ses 5} 7 7 7% 74 7 5 83 
West India, &c..........5 7 7% 8} 8? 9} 93 8} oD) 103 
| Peruvian........ a. oo a 10} 30?) 11 143 93 loz) 1 
African paths > ade 53 63 6} 7% 8} 8 8? 9} 
Surat—Gin'dDharwar ... ia. 63 33 7% il Z 74 St 
i ncletimbistdinss nk on 53 6} CE | ove 4} 7% 83 
Dhollerah ......c0000 34 4s ba 8 3 en 53 7% St 
Oomrawuttee.......... 33 44 5} 6} CE] coe 5% 7% 82 
Mangarole .... 34 32 54 5} — ese 4} 62 ose 
SD ccciereneannns 3} 43 52 6 6 one AS 6} 7? 
Madras—Tinnevelly... ... a 5 6} na ose 63 ie 
pi ae eco het 5t j eee 6 73 
SR achéncscansecsts os , ‘ 4: ii 6 
| Inrokts, Exroxts, 
j 1874. 
t 3. 
Imports from Jan. 1 to Jan. 15 ....s0.c000es 150,717 
Exports from Jan. 1 to Jan. 15 .. 21,492 
Stock, Jan. 15.. peniiennanids 573,740 
Consumption from Jan, 1 to Jan. i5.... asome = LARD 





The above figures show :— 


| A decrease of import compar d with the same 
| An increase of quantity take if 
| An increase of actual exp< 
| An increase of of 
| 


late ls 


sumption oF, 


se 





str 





In spec ula ition there is a decrease of 3,970 bales. Thi 
| import ts this week have amounted to 39,343 bales, and the 
| quantity of American cotton re ported at sea for Great Britain 


| (ineludi ne Ci ible advi to is 435,000 bales, a rains 
391,000 bales at the corresponding period last year. The actua 


| exports have been 8,035 ba his week. 


CS date) 


— oe 


les t 
LONDON.—Janvary 15. 
Annexed is a portion of the circular issued this week 


by the 
London Cottou Brokers’ 


Association :— 

















| PRESEN! QUOTATIONS. 
| Prices of Fair 
‘ Ord. Mid. Fair to Good t same time 
| Description. : ; ; : P ° 
| we to Mid Fair. Good Fair Fine. 1873. | 1872. 
ee ———— — o a= —- eae = 
per Ib er lh| per Ib per tb per Ib per lb 
d d d a d d d d a 
Surat—Sawginned Dharwar... | ... @... 5} 6 @ 6 74.00 7} 74 
I os see 4f | 5 6 BE ne 7% 5 
| Ae 34} ti | 53 6 Ce se 7% 5 
| Oomrawuttee . oa 33 4h | 8) 53 Oe 62 ’ gh 
. ‘ ; . ee ‘ . 
NOI ccnits nmmetitinssiinacsie St 32) 45 | GE BR)... ove 63 73 
Comptah ...ccoceees | 3 4 5 52 6} ae 63 7 
Madras—7T nnevelly . ane 5} 53 6 oe an 63 74 
eae t+ 6&6 | 5 |} 5 52) 6 65 73 
Northern ., | ‘ow 54 53 6k 6 63 
UNOIOIA, <cnmesvennnien aes * la 53 _ a a ee 6} 7% 
Coimbatore: ind Salem .. oo eee 5¢ | 5$ 6 ) 6 74 | 65 73 
Bourbon 8 TROG eniaessseces . - ae | eee 
Scinde... 7 3h | 32 45 ke : i r 
Bengal eeeee ess os 33 } 3% ri } o oe, | os 6} 
Bengal sees 23) 33 | 3¢ 485 43 8g] 42 | 63 
eee ee eae TR Ee a 5h | 63 
West India, &c. ore one 8 & 9 | 92 10$;10 | 9 
il llhessiakientemean a 8 Si SP) ... o- | 10% | 10} 
| } 
Ree te 63 7 | 8 &8| 8 33 
Australia d - 73 } i 
iD)  isntientnsseses' cn dus 7 72 8 } 8 9 } 10 103 
= Sea Island kinds......| 6 8 1/10 /13 16 [18 24 } 17 20 
iP eaipiiiemailaniaetneneieieants eve 7 9 }13 15 |17 2 17 20 

























THE ECONOMIST. 








k, and prices of | 


Our market has been steady during the we¢ | 
cotton on the spot are firmly maintained; arrivals are rather | 
easier. | 
Sales t rive—300 bales Tinnevelly, at 6d to 6d, Novem- 
ber to January sailing, for good fair; Coconada, 
September sailing fair red; 300 Oomrawuttee, 6, 
January-February, for one fair, f. f. clause; f 
deliver 


in 
ili 


oar 
st) 
ror 
Ja} 


He 
ICs 























os » a hae 3 lie: Ti eiati dials Menta 
y—550 Bengal, at 4 dt ;d, January-February, fo 
ae 2 en oe. 4 - , x 
cood fair, f. f. clause—tot: ul, 1,950 ee S. 
Impor?s and DELIVERIES trom Jan. 1 to Jan. 15, with Srocks at Jan. 15 
CQ + Rene r 
Surat |_ Tinne- | Benz 1 | Other D 
Madras & Ran- and Total. 
veil; ids. 
Scincde goon. pan 
ales. ules. | balee. | bales. ules. | bales ales. 
(1874 2,101 | 19,370 | 10,146 898} eee 805 | 32,313 
IMPORTS ceccocce -<15 6,161 ee 3,134 ooo 1,70 ),.936 
(is 7,677 2,873 16,105 } 1,851 
(1s74 39 700 , 5 15.294 
DELI IES ...~ 157 475 ° ; 25,216 
(1872 ] 3 8.793 i 23 $ 
(1874 87.947 707 | 202,150 
ST K, 10. 4 1545 bye 44,53 : -id 6 
(is72! 9,295 57,4 7 178,361 
CoTron AFI ida 16 
Coast . f . ’ 
Liver- pe Foreign Total Total, 
pe bh Ports. | 1374 1373. 
From— I o pale bales. sles tles 
sombay 18,369 ose 7,303 , 26,177 22,575 
Kurrachee o 255 
MadraS..eccoccce peso 2 ose 1,000 23, 2 6 
Ce 23 ° 2 ) 15 l 
Calcutte 200 OO 17.466 
RAN GOOD cccccccccccccccvecccocees ee ° 400 £0 1,025 
BOTS ccusssswssesse encenevecesvecesaccccs 45.863 18.369 100 1,908 — 73,640 ° 
1873 ccccccce.cocccccceccccceccccescocees: 46.716 LIVSL 13,3511 81,173 
NEW YORK. 


The annexed is from Messrs Ne 
Circular, dated January 9: 

NEw YORK, Jan. 2.—Stock interior towns, 
against 92,000 last year. Jan. 3— According to 
received from the south and south-west during tl 
the thermometer averaged 46°, with 5 per 
rainy. 

AMERICAN MArkeEts.—The large receipts noted in our last 
circular (19th ulto.), being followed the next week by the un- 
precedented figure of 228,000 bales, had of course a depressing 
influence on the cotton markets, but the giving way in prices 
was very slight until Christmas. Thence ,to the end of 
year there was about $d advance at the ene but a 


ill Brothers and Co.’s Cotton 
130.000, 
2UU reports 
1¢ past week 


the time 


vil 


at 


cent. OF 


the 


Gulf 


Dy 








quieter feeling was evinced at the close. On Friday last 
business re-opened at a partial decline, but this has since been 
entirely recover2d at New Orleans, while }d advance has been 
paid at Mobile and most of the Atlantic ports. Hspecial 
firmness has been shown in holding the higher grades, which 
are getting comparatively scarce, but qualities below low 
middling and stained cottons were until ‘Tuesday or Wednes- 
day to be had at easier figures. Since then all markets have 
become very active, stained cotton has recovered $d from the 
lowest. Future deliveries at New York touched their lowest 
pont on 22nd ult., and have since advanced steadily, with the 
exception of one or two days, to present rates, which are <c to 
4c over those of the date of our last circular. Exports have 
been on a fairly liberal scale, but not at ali in proportion to 
receipts, as there is a strong tendency in America to hold 
cotton oe mulation till the extent of ne plas ean be 
estimated, a firm and general conviction « ine that at 
present |: yw rates t e will be a isi ice i tne 
area and in the use of manures 
From Messrs Neil B the 3 and ( 8S Capie aespar , daved 
Thursday, Janua ry I — 
j I x 
Receirrs—at lh: paangicesesingadinakbendensennie 
Alla POTtS.....0.00-cceveccccesese j ) 
Py s to Liverpool, | g vessel, cost, . ’ 
| 
! 
New Orleans, mi Bcoceccecseccecess oe ‘ | 
Ditto, ow middling couse § | 
Mobile, middlin ) , 
Ditto, low middlir BE ss cacecesee Sj 
Galveston, good 7 eat 
Ditto, low mid s a 
Charleston, middl 5 wee § 
Ditto, low mil eres 
Savennah, middl 5 
Ditto, low middling .cc...cccccccccsccsccccce cocsccescccee SP — seeveenee s 
New i ork, Mhidding y econ 8 
Ditto, low middling (ditto) -....... eoee eeccceeeces si on 
: : jan, Feb. Mar. <A: M Jun 
N. York, low mid, Upland, future deliver 15 l ] BG 173 
LOGE WOOK sccncccoecsocescoere Oss eeeeeeereeseses « Avy a ; 173 soe LS 
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This week, Last week. Last year 

i bales. bales hales. 
| Recerpts 7 s—At Gulf porte.........cccees $1,009.20... 86,00 eevee = 79,000 
Atlanti S Gauuihanetsm LE dsinis 62,000 0... 59,000 

Tota 147.000  ccovce 149,000  coccee 137,000 

Total « e September ] 2,199,000 — .ccvee eoocee 1,066,000) 
Exports, 7 days—To Great Britain ......... TF OD. cccses 52,009 ose 73,000 
Fra TEGO .nccus 000 2.000 

Ot | 3 sO) 24.00 22 ) 

Total . 1 ’ 00 97 

Tota ! sc ember | Uf _— . 1.099,000 

SE ice isl dialer viinitccarelceiie nel bem 767,000 eccee 7 ) 16,000 
Wee! I s ‘ show) 27.000 2 ¥) 

MARKET IN THE MANUFACTURING DISTRICT 
MANCHESTER, Jan. 15.—Our market during the last week 
has displayed a de evans improved tone, and a fair trade has 
been transacted at advanced rates. This improvement has 


been brought about a y by a falling off in the receipts of 
cotton at the American ports, and partly by better advices 
Eastern Bi ‘ts. In cloth the business has been 
pretty general, and an advance of 14d per piece may be quoted 
all round. Yarns for India and China have been freely 
bought, and spinners are now indifferent to furtaer opera- 
tions, except at an advance. 

still move slowly, and far 


from 


our 


Double yarns for the continent 
no considerable relief has been 


experienced. In the home trade a large business has been 
completed, and the majority of producers are now well under 
contract. To-day the market is quiet, but very firm. 


COMPARATIVE STATEMENT OF THE CorTron TRADE. 























Price, Corresponding week in 
Raw Corron, Jan. 15, 
1874. 1873.) 1872.) 187 1870. | 1869. 
s d edis dis dis dis ad 
Upland, middling ..... ercccsccccsccccscesper tty QO Gh | w- ove O1lj, 1 0 
Ditto, mid. fair..... 09 oes ees coe | wee ase 
Pernambuco, fair .... -- O 8§ ' 010} 010 ,0 8} 011}3)1 0} 
Te 0 9 0 10§ O10} 0 SE 1 OF 1 OF 
No. 40 Moie Twist, fair, 2nd quality . 118/121 3/1 Silk 2452 SL 
Ne. 30 Warer Twist, ditte 1 18/1 3)1 33:3 11131 SRL oe 
26-in, 66 reed, Pri: uter, 29 yds, 4 Ibs 2 ez. 6 0 |5 7% 60° 65 1860/6 0 
27-in, 72 reed, ditto, 5ibs2ozs 6 3 610) 7 3'6 3) 7 108'7 9 
39-in, 60 reed, Gold End Shirtings, 374 
yards, 8 lbs 4 ozs ....... pemnebehereiapsen 9 73 10 1310 9 74ll 1210 9 
#-in, 66 reed, ditto, ditto, Slbsl20zs 10 7} 11 1hil 9 WW 6 12 6112 0 
#-in, 72 reed, ditto, ditto, 9lbs 5 ozs 11 9 12 1912 9 Li 7113 6 13 3 
39-in, 44 reed, Red End Long Cloth, 36 
IER, © TR ceccctccnticcctenscenensonsnvessese 81393:9 739 O11 O10 & 
BRADFORD.—The wool market continues without anima- 
tion. The business doing is confined to good lustre wools, 


which are very firm in price. Spinners of “lustre y: wns con- 
tinue well employed, but as orders run out they receive few 
new contracts. Home spinners are steadily employed on old 
| contracts, but little new business is doing. In the piece 
| market orders are placed with rather more freedom for most 
| quarters. Prices are firm. 


LEEpDs.—In the cloth halls the buyers present ¢ onsisted 
almost altogether of those representing the home trade, and 
there was but little inquiry. In the warehouses, however, 
some large consignments are being prepared for transmission 
to the Continent, as well as to Aus tralia. The black union 
manufacturers continue full of orders. For the better class 
of light coatings the makers are full of orders, and conse- 
| quently the placing of new orders is for a time suspended. 
In the wool market there is not the least change in any 
|| respect. 


ROCHDALE.—A_ holiday being held the flannel market was 
but sparsely attended. There was no change in the prices 
either of seasonable flannels or of Yorkshire “goods, the latter 
selling but slowly to-day. Very little woolis changing hands, 
| but prices remain firm. 


NorrTinGHAM.—There has been rather more doing 
goods since our last re port. All the Leavers hands have now 
resumed work, and it is hoped that there will be sufficient 
trade to keep the ‘m employed. 

value. The silk branch generally is quiet, 

much inquiry for the raw material. In the hosiery trade 
there is scarcely an average amount of business doing, 
although some manufacturers are well employed. 

DunpDEE.—There is a fair amount of business passing in 
nearly all departments of our trade, and the prospects at pre- 
| sent seem favourable to a continuance of activi ty. In our flax 
market there is a fair amount of inquiry. The yarn market 
has continued firm, and a steady business has been doing. 
There continues to be a fair demand for linens, and manu- 
facturers are generally well supplied with orders 

BELFAst.—Flax in very brisk demand. Good quality 3d 
to 6d per stone higher. Yarns—The demand has improved, 
both home and continental account. Linens, 
finished— A fair amount of business. 


and there is not 





a 





in lace | 


Lace yarns are unaltered in | Austr: 


| Peas are now saleable, without change in value. 





bleached and 





CORN. 


AMERICAN 


ducts to the seaboard, that this deficiency is not much felt, 
and would be less so if the crops of coarse grains on the | 
Atlantic coast during the past season had been as good as 
usual. As it is, we are quite dependent on the West for corn 
and oats as well as for wheat. The flour market has been 
firm, with rather an upward tendency for shipping grades ; but 
on the whole no decided advance can be quoted. Holders are 
confident of an aera nt, and are not inclined to sell, 
except at higher prices; but the demand has been moderate, 
whether for home or export use. 
the receipts at the Western markets. To-day the market 
was firm but quiet. Wheat has been variable, cpening 
buoyant and closing weak. The receipts at the West last 
week were more than four times as large as the corresponding 
period last year, and the receipts by rail at this market have 
been quite liberal. Indian corn has recovered the decline 
noted in our last, and a fair business has been done. 

The following are closing quotations : —Flour : Superfine 
State and Western, $5.85 to $6.15; extra State, &c., $6.65 to 
$6.90; Western spring wheat e xtras, $6.50 to $6.80; ditto winter 
$7.00 to $10.50; city shipping 
city trade and family brands, $9.00 to 
Southern bakers’ and family brands, $9.50 to $10.50; 
50 to $8.50; rye flour, superfine, 
c oo meal, Western, &c., $4.25 to $4.40 per bri. 
Wheat, No. 1 spring, $1.60 to 31.63; white, $1.65 to 
Corn, white Western, 80c to 85c. Rye, $1.05 to $1.07. 
Peas, Canada, 98c to $ 


There is a large increase in 


whe rat extras and dou! ile extras, $ 
extras, $6. 85 to $7.25: 
$10.25 ; 
Southern shipping extras, $7 
$5.40 to $5.85: 
Grain : 
SLS&5. 
Oats, mixed, 59e to 
bushel. 


62c. $1.25 per 





LONDON M ARKETS 


STATE GF THE CORN TRADE FOR THE WEEK. 
Mark LANE, FrRrIpAY EVENING. 


There has been less activity in the wheat trade this week without 
loss ot some. 


The recent advance in prices has appt arently sti- 
mulatedshipments from some of the foreign ports which remain 
the mild weather, and the quantity of 
‘htly increased. On the other hand, 
have ‘alle mn off, and farmers’ deliveries are 
very much under the average of previous years, With these 
small supplies to hand holders continue firm, and a further ad- 
vance of Is per qr has been very generally demanded, but not so | 
readily obtained, purchases being restricted more closely to | 
the margin of immediate requirements. Coast cargoes must | 
be quoted ls dearer on the week, and the market closed very | 
quiet. For shipment rather large transactions have taken 
place, the rates paid esti iblishing a simil«r improvement in 
Flour still lacks activity, but the small sales effected 
at the extreme of previous quotations. Fine 
lian has again sold rather dearer. Light arrivals of | 
foreign, and limited supplies of English beans, have en- 
abled. sellers to realise 1s per quarter more than last week. 
Barley has 
sold largely at steadily advancing prices, which are ls to 2s 
Grinding 


open in consequence of 
wheat on passage has been sli 
imports of foreign 


pric es. 
were generally 


per quarter higher, both on the spot and floating. 
qualities of foreign have sustained the greatest rise. The 
principal movement has, however, been on maize. Wheat 
closes fully 2s 6d to 3s per quarter over the rates of this day 
week. The small stocks in the kingdom—203,000 quarters, 
against 874,000 quarters last year—and a falling off of 50 


| per cent. in the quantity on passage, have mainly contributed 


to this result; but there has been a demand from speculators 
to cover contracts for delivery, which has accelerated the 
advance. Oats continue in very steady request, and the 
market is still hardening. 


(Jan. 17, 1874. 
GRAIN AND FLOUK MARKETS. 
NEW YORK—Janvary 2. 
CoMPARATIVE Srocks of FLour in New York, January 1. 
Ls71 1872 1873. 1874. 
West 1? Siace 1) o 1ST 322,124 242 Ald | 
Cana Mraiiaiensin 50 300 oe 1,800 1,050 
DOULMCTE. cecccsice BIO + incu Za,974 ove 36,700... 24,289 | 
Total ..... 565,069 ... 356,571... 363,624 ... 269,751 | 
| Comparative Stocks of Grain in SrorE and AFvoat at the Port of | 
New York, for four years. | 
1873. 1s72. 1871. 1870. 
Dee. 31. Dee. 28. Dee. 30. Dee. 31. 
bash. bush, bush. bush. 
Wheat...... 1,258,600... 2.132.740 ... 4,227,181 ... 3,700,006 | 
COTM .cccse 1,271,500 ... 5,910,670 ... 1,439,804 ... 503,033 | 
Oats ...... 171,600 ,. 1,620,369 ... 2,874,586 ... 2,289,055 | 
eee 14,630... $6,240... 573,527 ee 192,070 
Barley...... 194400 ... 1286447 ... 165,772 ... 1,461,192 
Malt ...... 26,530 ... 268497 ... 129,40 id 14.571 
i an i2,470 5 292 9500 ... 328,330 
It will be seen that suppli 8 of all ‘kinds are much below the 
average of previous years, and yet, such has been the increase | 
in railway facilities for the transportation of Western pro- 
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i nidlieiia of ers ain-laden vessels off the coast have com- ubsence of speculation. Several of the parcels of brown sugar by auc- 
‘| prised 19 wheat, 4 maize, 3 barl “y, L rye, and 3 bean The tion have been taken in, West India is inactive, good refining qualities 
sales include the following :—Wheat arrived—Odessa Ghirka ‘Supporting their previous value. 1,528 casks had sold to yesterday 
at 63s to 64s; Merianople, 64s 3d; Nicopol Ghirka at 643; | Thursd et Lu by auction, 20s 6d to 23s 6d. Crystalised 
Nicolaifi Ghirka at 62s 3, to 62s 6d per £90 lbs: Chilian, emerara | li pie ful, and went qui y 29 6d to 3ls: 1,363 
. . rT. ¢ . * . 2s bags at 29s to 32s for sl] m ite \ par of Fryer’s Trinidad | 
| 64s 64: No. 2 Milwaukee at 62s; amber Milwaukee at 63s; acs - o1 y' low and vy = \ parcel of Fryer’s Trinidad | 
- : re . concret dad at 2Zls 6d percwt. 2 ther change of interes as | 
Wallachian at 55s 9d per 480 lbs sea damaged for sellers; ; . ee further change of interest has | 
oe - , . ,; ; * oe occurred it fsugar. Beet offers freely, and the crops of 
| Californian from San Francisco at 69s, Californian terms per “Hy cone 
ae I cane wil im} There was some inci + jin the stock of this } 
| & ] ; 2) j 
| 500 lbs tale quale. On passage—Spring American at 61s to 62s kingdom according to the last return + $0 empounted te: cheat 
: : : <Iingdom a Y | 1as urn, Vine it amounted to apou 
| American terms per 480 lbstalequale. Forshipment—Caleutta — 196,000 tons, against 150,500 tons last year, and 96,000 tons in 1872 at 
|| at 64s to 64s 3d per 492 lbs, via Suez C imal, sea damaged f the same dat : 
j) coders white Spanish, 68s 6d; Milwaukee, 61s to Gls t IMPORTS 3 of St » Lon Jan. 10, w Stocks on hand, 
{80 lbs tale quale. Maize arrived—Casablanca at 40s 6d; a : a . 4 = 
| ‘ . ‘ . r r > . ‘ 8 ) 60 
| Saffi at 41s; mixed New York, 40s; on passage ditto, 39s Delivery 190 7380 ... 7230 
lito 40s: and for shipment, 39s to 39s 6d per 480 lbs tale quale . ; 2c cone 
: . i teck 2140 HY ( 
\! for United Kingdom. Barley arrived—Danubian, from ] ; ; ; . 
|| a ndi 24. Ibrail, 33s ‘ ) 1: fauritius. OD ¢3 low brown sold 18s Gd to 19 
| Keestendje at 34s; rail, 33s 6d. On passage—Danubian, re ivan ) t 
a . o . aw . ‘ ° ‘ / y S$ have changed hanas by private contrac 
|| 33s 6d and 34s. For shipment—Persa, 35s 3d¢ Salonica, § 1¢, ¢ 1Gs 9d ‘] ; | x07 ' 
7 a ) . : ) Lol 1 1,Oaé bys 2rTraulny Vy al 
33s 3d per 400 lbs tale quale for United Kingdom. Beans were withdrawn at 19s per ewt vo 5 
‘ >a 2 ig a : | 
|| arrived—Larache, 43s 6d for United Kingdom. Kye arrived Pe i t iefly bought in A few lots 
Taganrog, 42s per 480 lbs, continent, all cost, freight, and | brown 6d to 22 
insurance terms. B as | uction con in at 32s to 42s 6d for fine 
The annexed statement shows the imports of grain into and | - a 
> 7: eo ° 7 6.056 bags sun a Zebu sold at 20s 3d 5.920 ba 
exports from the United Kingdom during the week ended 1 rs tha eae B. Se a 08 aS wee: Sane 
‘ ‘ ‘ > at “ ») were withdrawn at 20s sy private contract 35.000 bay in < , 
|, Jan. 10 and since the beginning of the season (Sept. ] = Ilo Ilo reported 3 at 190 Gd ta Os BA A SOC hogs ae as el 
—_—— IMPORTS - Exports = A re} : u ad scld at iJs bd to 25s 6d. . 
| Week ended Since Week enced Since Java.—2,600 bags soft br syrups were taken in at 18s, 
Jan. 10. Sept. 1. Jan. 10. Sept. 1 part sold at oa 6d, 1.036 bags soft brown from Bankok ai : at | 
cwts vts. ewts ewts. {5 Sd to 21s for « entrifugal] ba 
|| Wheat ... 898,941... 27,330,561 ..... 23,390 1,423,352 : : OE or ee ns 
~ = ‘ . ’ ytew, - hk ’ tion ane 322 | ig » taken i at 19 + 99 
Barley 273,074 3,394,015 12,173 ... 34,719 fu} 9 ’ — SaRON 6 Bt LU5 WO Sus. 
ci ak a 142,710 3,364,468 19.859 ... 44.220 Other Foreign re es wxes Huvana by auction were taken me but 
POMS: ccscccnns «ccsncescosncseunene ° 12,603... 343,422 | ar 6,920 since part sold a Js Dd fe Jer 67 casks Cuba fi ] 
EID: sore sonar wen 7 7 ih ot . at: 2: 9d for | rosn : 167 ca ks uba found buyers 
Indian corn... 6,500,482 = ..ccee 1,327 71, 544 a ae = ais a for &t a < res 1,063 bags ae 
ROME secsceveees 154,374 2,234,852 2,920 72,510 | 208 6d to 21s 6d for soft brow: Privately, 234 casl 126 barrels 
Sure ARRIVALS THIS WEFK } Surinam at 22s, and 800 boxes Havana at 26s 3d to 26s 9d. 
Wheat. Barley. Ma't. Oats N e ‘lo rd , £ O7 $ ’ 7] 
sw — - . Taize. —— | Carqoes.—One of 2,700 baskets Java, No. 17$ to 18, at 29s 3d for 
j ° . js. qrs Sacks te 
|| English & Scotch 460 900 * 150 Bist bt 
Trish : ae a ie aes oe . es hejined—The market may be quoted y here, and in Seot land 
| 7 ir . ‘o} lori 
Foreigt. ...00..00008 10920 ... 12900 ... eee 25830 4080 § 790 firmer. Prices have, wever, varied but slightly during the week. 
1240 bris_ | No further s ules of importance ‘ted in foreign loaves for arrival. 
=e A pare f French loaves by au ld at 33s 6d per t 
PRICES CURRENT OF CORN. «xc. sig ASSES —No sales reported it West India. 
. ‘. 6 ae Rum.—There have alese -ted in Jamaica at 2d to 3d under the 
Wueat—Envlish, — new... 56 71 | Oats (continued)— late highest rates, but pé 1lars not given. Mauritius « ju ted about 
— red, new...... 55 66 Scotch, Hopetown and potato ... @ 23 pe roof g Up to vesterday n 13 Te ; y 
— white, old _ An-us and Sandy ... .. . oe I : a ea enios % I orted in from rect 
-- red, Old ....06 — common ..,... «eee 
Keenigsberg and Dantzig tine Irish, potato........... eo Cocoa.—Col Les ns remain quiet, stocks being large. The 
— ° eee — white, feed p ] ] = mn iv ive t r 7 
’ 1 ° i sales « reign l uesday consisted o i838 bags G ( 
Keenigsberg & Dantzig new... 64 ‘2 — black, — i ‘ ; 1d 833 } io } eR alae nt bes \ = ay _ . 
Rostock, Wismar, &c., old...... Danish, kiln dried 29 ar ee ao. rae te eee ee ee \ few lots OF 
Stettin and Hamburg ..... SEER cscesesessacicnssee 27 30 Caraccas 8 ifter the sale at «4s to (7s per cwt. 
.. Se eE LAR vocesesueswesennstncnnenenees 27 «3 
|| Danish and Holstein, New ... ... oe DIE ksiiccisteeinttancarcnhrtticnta an ' COFFEE 0) é ere remarkably light, viz., 610 tons, 
St Petrsbrg, Sxonska.pr496lb 62 68 Archa: gel, St Petersburg...... 27 29 | J ity of Plantat Ceylon brought forward in t le 
Common ditto .. 5 61 I 5 cslathien seetsaallsueohd nial 26 : rn ee eee Pe es ee ay ee ee 
Kubanka ele Dutch aud Hanoverian, Xe . suring the pI ° ‘n large f late, and prices occa 
Marianopoli and Berdianski... 61 63 TarEs— ys ikness, hut yesterday ny partial decline w “6 ick 
\dess¢ 5¢ 32 ‘n. lish, winter ' } ? 
: a : aie se Gapehneeniieenene ~ - En h, winter, new i irred w I ve = racts fe arrival have been m 
RRSIEE  sitttnacnonaininica aieaah an 5 eg) eae seas als cai ‘ 192. ¢ ~ ‘ . 
an Fra: cisco, Chilian, Ke. ... 60 65 I DUNIEE cae cecmacuxeubase a P : Pere ae : Led » 1208 for I India : 
New Zealand and Australian.. 66 72 Linskep Caktrs— Ceylon; 100 tons nat Kast | sold, to arri t lls ‘Thre 
AMEFICAN, WINKEL ssereeseerseree 60 62 a a p.rton £122 13 | cargoes of Rio 105s Gd 1] near ports. On t spot 
— spring II ono inc nactuunignniaietiadial pon Ae 12? k ess d n 1 1 ’ 1 aye 
BARLEY—Fnglish, malting, new 40 56 | Inpian Conn— — 1. al 4 : ay mae \ . ; 9 casks 
Scotch, nalting American, white ...per 480 een a barrels 916 bags Pla n Veyl by au n, partiy of the ne 
— grinding. — ye w and mixed 40 i] li aol grey al g ldling col 150s t 135s « 
Ee SS en - Galatz, Odessa, and ILbraila 134s 6a L383. a it small t in } ti - 
EE: NO. eanamuaignaiionensn it 49 MANET a car eiteiebaicutcneanenidnt 42 13 x ‘ 8 . Eesagy In proj ! 
Foreign, distillin -...pr 432 lb ... Trieste, A: cona, KC. ....00.- - : oe ee l4s to 115s 6d for good - 
— stout grinding......... s+ -. | FLlour—N nl too — price bold. 247 bags East In the new crop; middling 
Denube & Odessa, ke.pr Ole 34 346 town-made, delivered to the to l34s. 505 bags Ja from Ams lam, withdrawn above the value 
ERY tian, TC. cocccccccecccecceccee ve a pail -. cncqumnseens er 280 lb 57 } noar f | 
Brans—English .......0c.ccccceseoes 39 45 Town-majle, hous is and su0 bags 5 ‘5 = l0is bd » 108s bd for good ord mys uther 
Dutch, Hanover, and s-conds, delivered to the _ (0 bags Ja 112s 6d to Ll4s for good to fi male ee" 
_ French «per 480 lb ai RIN icicle dapat sitidibenebineiiniets 0 4 xed 616 bags San were chietly withdrawn, a few lots good sold 
Egyptian and Sicilian ........- 413 th ee | a ‘3 47 | at 12 ls. LOLLY bags 4 Rica sold at 122s t 27 85 bags Po rto 
Peas—English,white boilrs,new 43 47/6 t SE. ) Kaickenmateninciiiatanatinitn 72 | R Ma CA t nee a 7 5 icing Ee 1 z i" ; 
English, grey, dungand maple, Marae, cae ee, er 13 53 tico 124s 6d to 128s 6 207 bags African sold at LU9s 6d to 1llls bd. 
seniionne ninidideianlecieeinidaraiamitg nam a d( wian, fancy IMPuxTS and DELIVERIES Of COFFEE to Jan. 10, with Stocks on hand, 
new CS oe per 196 lb 32 34 | Is74 Ls73 ls72 is7l 
Y wkiee helen. 16 Divs extra su. rtine 30 31 | Imports...... s 15wW lz} ‘a £20 1530 
- feeding, old. ov Db ito . | Delivery SG TID secceuse 520 : 67U 640 650 
RyE—English .. seeceeee i D MIG DOUT scccccascnce sve | Ex: 01t rcoces REOs5 50m -0. esecccnnsens 7 ) 18 750 
Foreign, new .. ...} er 480 lb oe OATS l= | ee coravtckivcccekeus 733) 5 7 ) S00 
Uats—English, Poland & potato ... eee Sevtch, e 
_ white and black ... . — round os les. Lhe u - sateen : 4} i ind some 
BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. grades of black ; S A Adv Importers 
: COST, FREIGHT, ANB INSURAN( I Ly i ‘ y ure N rren (a n teas in 
Wurat—Sea of Azoff, Bercnsk., s s | Bakcey | 1ued)— 8 ; and at ld ) st r] a $ 
Monies ol arose a : s . i li iad é ) biy a 10 ») TeCOVE on t InOSU 
‘ WOPOll .4...per 492 lb 63 @ 64 Danube & Odessa... pe 2 k @ 35 eal 1 au 
Sea of Azom, hard ...........000. be 59 hgyptian wid so gen pee iiss : | co r 0) een 
— Taganrog, soft... , Smyrna, i ot SI 2,000 | raay i i en only one 
Odessa and Nicolaieff Ghirka 62 64 | Beans— ul si per steam U i 1a vuction 
26. AE sia nataetiianiensies ant Egyptn., Sicilian, &c..pr 480 eee has been 7.371 ‘ . . - <r 
— Polish, --per 480 lb LENTILS— . ; oo panne nee eee . 
Danut e, soft... Exyptian and Sicilian ......... e. ose Luck I feature — . . wee business for 
} Galatz Ghirka .........00 InpiaAN Coxn—Per 480 & 492 neé it grain ior s} ig 1 t, at S$ again ra ! rher than 
= I 5 ] } gain - nar 
Pri BD ccucsce cones: iad Galatz, Odessa, ana Ibraila... 42 n | lav last ni liz t les 1 1 re é 1) 1) tor e 
|| 4. Francisco, Chilian.pr 5001b 61 66 American, yellow and white... 40 +1 ld. Feb: Mf ‘ a 5 
American red winter.pr480 Ib ... Salonica and Enos ..,....... 5 ae ay ee - i See a the basis of 
i aa spring ...480 lb 61/5 ©3 | Rye—Black Sea, &c...per 4801b ... 12s for Rang nd od to OG | r Bassein Arracan. 
£zy pti + } + + + > . 27 
meee I an cecccccccecoces eo ote OaTs—_ s on the spo ‘ iera n extent: Ballam. 12s 3d to 
| ‘LEY— Swedish, ..... : 13 J ! . Rar . btn 4 the 4 - 1500 tor 
Danish, kiln dried...per 424 1b ... Be Danish, new oe Pie Saeed ear ee er aes tee eee wae 
TION ceensttesanseence ccs i Archangel & Petrsbrg..p.3041b ... ol . I rrive at 12s dd to 13s Yd quay terms; 170 
' ‘ 
bs i $3 at los j 
| imroxts and USLIVEKILS Ja ), with Stocks on hand. 


COLONIAL AND FOREIGN 


} 
TRANSACTIONS OF THE WEEK. 

For Report OF 1HIs Day's MARKETS SEE PosTsCRIPT 
|| Mincine Lang, FripaAy Evenine. 
| SuGarR.—Some hoiders of low brown s\ 
i 
l 








| : fa again accepted eas 
rates In order to effect sales, and the market is now dull through t 
a . 
———— — - ; 








PRODUCE MARKET®S 
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$6530 34400 4240 | 

now very quiet, and latest stock 

returns give e } 1,602 bags Penang by auction 
wel ly part t 74d for fair qual 266 bags Sing: upore were 
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taken in ati to 72d. A few sales reported in Penang ring the 
we it 7 2 i per cwt b rivate cont t 
Wins pER.—A ed demand has iled. 499 bags Singa 
por by n part hd t 104d to lidd, one lot 212d. 36 bags 
Penang r 1 103d per lb for commor 
Ornen Spice.—Business has been done in shipping sorts of nutmegs 
at firm prices, 28 cases Penang offered at auction were held f 
some fu e, a lots 116’s selli: 2s 10c to 2s lld 
per lb. lice is quiet. 138 cases 20 boxes were withdrawn above thei 
valu iave been efi Zanzibar cloves at higher rates, 
from 1s 4 ls 64d. 180 nu from New York by auction partly 
ind buyers at is 4/a to ls ddl low to fair quality. 40 bales from 
Bostor na t t { 218 bags Amboyna were 
bovght it ls Gd. 3.5941 ets Zanzibar clove stems withdrawn 
it Sd ve. s Ceylon ci sold at full rates, in- 
cluding t, 23 lld to 3 295 %d. 50 cases China 
sold c ls l4df rk qu flavour, in bundles. 450 
boxes ul L lignea sol ewt for fair qualitv. 45 
cases cassi ids of old import at 5/ 15s to 5/ 17s Gd perewt. 20 
barrels J l er part ld at 70s for good ordinary, 8&2 
cases Cor were « fly bought in. One lot medium scraped realised 
78s Pi is j advanced about 3d, and 2.473 bags 
sold at Sed to 32d, one lot 33d. A large business has been done 
pri } : 
Sanrer —The market is quiet, and few transactions have been 
re gy il ‘ ‘ 
lug rs and De.tveries of SaLtrerae to Jan. 10, with Srocgs on hand, 
1s74 1873 i872 1871 
In Ted ...ccccccccce-+. mn oostON8 190 see 240 woo 1160 470 
Tot LeliVETOM ccocccccscccccevee $20 ove 0 cee 400 .. 4lo 
DUI. aicuniatkeinnaan cacinine 3730 ... 2360 .. 2560 ... 2460 
Otrner Drrsatrery Goovs.—Gambier steady. During the week 
170 tons have sold at 24s to 24s !4d ex quay, 50 tons to arrive and 
near at ind at 24s 3d. No change to report in cuteh. Good has 
sold at 20 87 bales Bengal safflower were taken in. 307 bags Bengal 
turmeric part sold at 18s 9d to 19s per ewt. 99 chests lac dye were 


bought in. 


Suettac.—890 chests by auction part sold at higher rates: good 
button, 12/ 5s to 12/ 10s; garnet, 10/; livery orange, rather run, 
11/12s Gd. Blocks in proportion. A good business also reported by 
private contract, including fine orange at 12 7s 6d to 1210s; AC 


garnet, 10/ 5s to 10/ 10s; the latter to arrive at 10/ per ewt. 


Campnor.—Sales have been made at 90s, 
“ without reserve,” at 90s to 90s 6d per cwt. 


A parcel sold yesterday, 


InpIGo.—The sales have gone higher, influenced by a speculative 
demand, based on the expectation of diminished production this season. 
8.151 chests have been offered, and 5,000 chests sold to the close this 
day. Desirable sorts of Bengal and Kurpazh showed 6d to 9d advance. 

‘ y qualities of the latter barely 3d to 6d recovery. Dry leaf 
Madras is about 3d to 6d per lb dearer for cesirable qualities. There 
fair attendance of buyers. 


Ordinar 





has been a 
Merats.—The markets have beer rather quiet auring the week, with 
lower rates in several cases. Tin has been in limited d 
f 
f 


iemand on 

account of the failure of a firm who were said to have heavy speculative 
1 

l 





ast sold at 120/; January shiy ment, 1192. 
All kinds of ported 
copper have sold upon 1 Chili, 82/ 10s cash; Walaroo, 
93/ to 92/ 10s; Burra, 91/ 10s to 92/ 5a cash, with prompts in propor- 
tion. The prices of Scotch pig iron have varied between 108s and 105s 
This morning’s quotation, 106s cash. Spelter quiet. A few 
effected in Silesian at 25/ i0s to 26/; special 
brands up to 26/ 12s Gd per ton. Lead is inactive. i 


} . a 14/ 
- QuicKsuver, wl, 


contracts to fulfil. 
These prices were partly 








cash. 
sales } Te been 
Pact a ):4 ~~ 

Best qualities of 


English, about 24 


Jure.—-The demand continues good, the market showing an improv- 
uusiness has been done on 
the spot and to arrive, at pi f theimporters. {9,500 bales 
by auction, as usual of late, went rather flatly, about 2,200 bales selling 
at 14/ to 22/ 15s for the new crop. The Dundee markets for jute 


ing tendency. During the week a steady 


] 
ices in favour of 


yarns are vier a ive. 
LInseeD.— Price er in all positions. Calcutta, 65s ex ship; 


sto arrive at 633s Gd to G4s, according to 
jombay to arrive sold at G4s Gd. A coast cargo 
ht 58s 6d per quarter for the United Kingdom. 


64s in warehouse. 
date of hiy ment. 
of Biack Sea seed 1} 

Ours.—Fish oils steady in price for common kinds, and East Indian 
has been tuken at 26/. The scarcity of sperm causes holders to re- 
quire %6/ per tun, which is now the nominal value in the absence of 
fresh arrivals. Linseed oil has been quiet. Present value on the spot 
29/ to 291 5s. A fair business done for delivery in the next 
three months at 304 English brown rape lower, viz, 32/ 10s; next 
three months, 33/ 5s to 33/103; May andend of year, 34/ 5s to 35/ 5s. 
Refined, 34/ 10s. Foreign ditto, 35/ 10s. Palm is dull, and the price 
almost nominal. The market for coecoa-nut remains firm, but the 
sales have been small. Ceylon, B5/ 15s to 36/ 10s, according 10 package. 
For Apriland May deliveries sales at 37/. 


l Cochin quoted 38/ to 40/ 
per ton. Olive firm. Mogadore, 42/; Malaga, 43/ 15s; Gioga, 45/ 
per tun. Gallipoli scarce. 


Turreyxtine.—A steady business in American spirits at 30s $d to 


+ 


wt on the spot. 











3ls per ¢ 

PErroLeuM is lower, and the market quiet. American refined, 1s to 
1s 03d per gallon. 

TaLLow.—A further decline in the prices of Petersburg has occurreé, 
the market being quiet and the supplies of other kinds continue 
rather large. This morning’s quotations are as follows:—On the spot, 
40s to 40s 3d; March, 40s Gd; June, 40s 9d; October to December, 
42s 6d to 488; December, 45s per ewt. 
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cwrt ‘ 8 

Stock this day.......... 88,782 - 
Delivery last wee} 1,1! 4 ie O14 a 

Ditto since ist J sf ; se ’ f 6 
Arrivals last week 2 ’ l 

Ditto since Ist Ju 7 > = AT ) 
Price « . bla Ol ‘ 1 _ 
Price of town ..... $5304 we 458 0d a 





POSTSCRIPT. 

SuGar.—The market was 

found buyers, incl 

at 27s 6d to 31s: bu 

week, 1.876 casks. 3,000 bags Manila 
for Ilo Ilo. 


CoFFEE.— At auction 499 casks 71 barrels 62 b iws Plantation Ceylon 


Fripar EvENIne. 
very flat to-day. 348 casks West India 
ing some lots of crystallised Demerara bv 


the bulk of these sorta taken — 





auction, 
ss for the 
to 20s 6d 





sold privately at >) 


« Fosllae « et 4 . e +5 oe ‘ } » ‘j ? » 
Id at fully yester s prices. 2,05! native Ceylon at !13s G1 to 116s 

f vw SeAinarew . T . e- — 
r ordinary to b 46 bags Jamaica at 114s 6d for or << 






re part sold at 116s. 175 packages Mocha wer 
‘an bought in at 

sold an former terms. 
PEeA.—1,629 packages Indian by auction sold at 
Rice less in demand. 


‘tuken in 


110s to 112s. 425 bags foreien part 





ious quotations, 


SPICE.—Sumiall sales of pepper on former terme. 

SHELLAC.—A\t the public sales 520 chests were chiefly taken in at 
high prices, . 

Metais dull. Scotch pig iron, 105f Gd to 108s. Chili 
82/ 5s to 82/ 10s cash. Tin dull. 

O1rs.—400 casks cocoa-nut by auction part sold at 32/ 5s to 34/ 
per tun for Sydney. Southern whale part sold at 31/ 10s to 32/ 103 
per tun. 

TALLow.—Low qualities sold at 1s reduction; good to fine, steady. 
1,500 casks Australian by auction only partly sold. Mutton, 40s to 
42s 6d. Beef, 36s to 38s. 856 casks, &e., South American part sold at 
35s to 39s Ga for mutton. 381 casks new Petersburg Y.C. bought in 
at 40s. Town tallow reduced to 42s per ewt. 


Cc ypper, 





ADDITIONAL NOTICES. 

GREEN Fruit.—The report of Messrs Keeling and Hunt states the 
market for oranges is rather better, lemons easier. Grapes of sound 
and good quality wanted. Barcelona nuts in fair request. Black 
Spanish nuts neglected. Few Brazils arrived, and sold at high rate. 
French chesnuts improved in value. Walnuts dull. Faro soft-shell 
almonds unaltered. West India coker nuts realising géod prices. 

Dry Fruit.—The rise in the price of currants, which was slightly 
evidenced before Christmas, has more fully developed itself during the 
past fortnight, anda large business has been done. The trade have 
operated sparingly, and the country demanc is just now setting iv, and 
finds the wholesale houses with very limited stocks. Of the 6,000 tons 
left in Greece about one-third only is likely to come to England, so that 
our prospects of supplies are small, the average requirements of eight 
months coming up to the weight now existing in Loadon. Valencia 
raisins are steady, and some full prices have been paid. Other fruits 
are dull. 

EnxGutsn Wooit.—Deep 
Downs neglected. 

CoLonIaL WooL.—Very little doing; prices firm. 
for sales, commencing Feb, 12th, 33,000 bales. 

Sirk.—Market unchanged; prices fairly maintained. 

SEEDs.—There is no alteration in the seed trade. 

FLax.—Not any in the market. 

Hemp.—Market very quiet, a 

TOBACCO.- 









grown wools rather more inquired for. 


Arrivals to date 





nd only small sa'es making. 
There has been no change in American tobacco during 
the past week. Buyers continue to hold off from operating to any 
great extent, and have taken only such as they stand in need of 
Holders show no inclination to submit to reductions upon the finer 
graces, but upon the commoner descriptions there is more inclination 
to make concessions. In substitutes and segar tobacco but only a 
moderate business has been done. : 
LeatuErR.—There has been a marked it in the general 
demand for leather during the past week, and with only moderate sup- 
plies of fresh goods, the stocks, more partic of English sole 
leather, at Leadenhall have been reduced. Pri ight English butts 
are in small supply, and those of heavier weights have met a good 
inquiry, l foreign butts. 

















but there has been no Increased demand for 





Dressing leather has not been actively wanted. Prices remain un- 
altered. 

Merrats.—Quiet con to prevail very general pper has 
been selling slowly, anc lower rates, without any special cause. Tin 


ime who 
lron is quiet. Spelter also quiet. Lead 
ected by a large failure in the trade, which has cast gloom 


has become firmer from, it has been stated, the 
lately made “ bear” 
has been 
over it. T 


sales. 





in plates keep quiet. 

METROPOLITAN CATTLE MARKED. 

Toxpay, Jan. 12.—The total imports of for stock into London 
last week consisted of 3,695 head. In _ the corresponding week 
last vear we received 7,659 ; in 1872, 7,054; in 1871, 2,505; in 1870, 
£011; and in 1869, 4,694 head. 

The cattle trade to-day has been characterised by heaviness. Busi- 
ness has progressed slowly, and prices have had a drooping tendency. 
From our own grazing districts the receipts of beasts have been mode- 
rate, and some well conditioned stock has been noticed. The market 
has been dull, and sales have only been concluded at a decline of 2d per 
8 lbs, the best Scots and crosses making 6s to Gs 2d per $ lbs. From 
Norfolk and Suffolk we have received about 900, from Lincoln about 
100, from other parts of England about 700, from Scotland 280, and 
from Ireland about 1,300. On the foreign side of the market there 

has been a moderate supply, including about 270 Spanish aud 850 Dutch. 
Transactions have been restricted, and prices have tended in favour of 
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buvers. The sheep murk has been only modera tely suppiie 1 mm _ wf 
Throughout the demand ha L) r, at quite 2d per 8lbsd STATEME t 
Occasionally a few choice small Downs have made 7s, but the Of In s, Exports, and Home Consumptien of the following articles in the 
heavy breeds have sold at 6s 8d per Slbs. Calves have changed ha: : ore , 18 _ Showing the Stock on Jan, 10, compared with 
steadily, at about late rates. ; Se cae . ; © 7 
. Svrriies oN SALE FOR THE PORT OF LONDON. 
Jan. 13, 1973. Jan. 12, 1874. *,* Of those articles duty free the deliveries for Exportation are included under 
Beasts .cccce..seceecessccesesteeeeoresenenes esevese 2.970 ceeseeseeere = Dp the head Home Co mption. 
Sheep and | ove - 11,840 ...... ceosee 14,450 
Calves ......c00-0.000 ; 230 cecovee 100 EAST AND WEST INDIA PRODUC E, &c. 
BN esctotitiasceteags a 160 sicnesee 





METROPOLITAN MEAT MARKET. 
Fr _s Jan. 16.—Full average supplies of meat have been on offer. 
With a dull trade, pr ices | 





ave ruled as follows :— 
Per 5 ibs Dy (tne Carcass. 
s a s al sa s ad 
Inferior beef.......cccc.00» -» 3 4 to 4 O|} Inferior mutton.............3 6 to4 0 
M ing dit 0 b 6 | Middling ditto ....cccccccoeee 4 O 5 0 
Prime large dit 0 BG 4 | Prime Gitte ccoccsceccccnssecceee G4 5 8 
Prime smail d i 5 6) Large pork .. 3.8 8 
WOR cccses 0 5 4 | Small pork .... 410 56 4 


POTATO MARKETS. 

AND SpmraLFIELps, Friday, Jan. 15.—With large supplies 
on sale trade at these markets has been slow, at the follow- 
ing rates :—Rest regents, 110s to 125s; secondary, 80s to 110s; flukes, 
120s to 145s; and rocks, 65s to 80s per ton. 


BoROovuGH 
of potatoe 





COAL MARKET. 

















Jan. 12. Jan, 14. Jan. 16, 
s ad s d sd 
i RANE cin dancaieiadmckountcacheens “RCN esti mal eae ‘ 
Bebside West tharzley.........c00...cccsssscess < ae ‘ - ove 
Holywell Main ......... a, WD “Sinonn ‘ 
ED DENlihainss cokkpacesdunesoanpeiobneen o 3 C6 uv. 33 9 23 6 
Wallsend—H urt daldtiame aiunaennbaeeai ZS S cccce 22 6 23 3 
ea co 25 O ac. 2 0 25 6 
Hetton Lyons ..... = 2 wn 6 23 3 
Hawthorn....... AB SB  cacsce ose ee 
ith Hetton 25 0 eoccce eee 
Hartley; rol a Zh 6 cco eee . 
Fast Hi: irtle p< 244 9 - 24 9 23 3 
, er 24 9 24 9 s 
GGUS nares cnsceatnccssniendene oe enonee ae ae: nates 25 3 
EeIO® csennoxen eco. aaeee . 2 6 24 0 
Oni 1+) Hart'epoo 25 0 
s K 24 0 oe 
SIN EEL...: conthtigksindnnam, cavumbeieae ia wenn ° ° eo 25 6 
OREO cecnocecdvenseccsonssesnevsnee ° cove © eee 23 3 
LIVERPOOL MARKETS. 
WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Fripay, Jan 16.—There is a quiet business doing this week at steady 
rates for both fine and coarse descriptions. The first series of East 
India wool sales will take place here from the 20th to 23rd inst., and 


the quantity to be brought forward is about 10,000 bales. 


Che Gasette. 


Turspay, January 13. 
BANKRUPTS. 
Edward Beseoby, Ashchurch terrace, Hammersmith, late draper. 
John Condon, Kingsbridge place, Westferry road, coal merchant. 
George Kelhata, Clifton villas, Herne hill, builder. 
William Bettle, Ramsgate, licensed victualler. 
Thomas Edward Bould, and Alfred James Bould, Longton, 
shire, grocers. 
James Butcher, Brighton, gentleman. 
Edward East, Bi rmingham, gunmaker. 
Thomas Gilpin, Norton, near Doncaster, 
Joseph Green, jun., Great 
George Mottram, 
Alfred Christopher Stewaz , Great Yarmouth, late innkeeper. 
Joseph Toppin, Penrith, Cumberland, carrier. 
SCOTCH SEQUESTRATIONS. 
Archibald Young, Star Inn, Beith. 
George Marquis, Glasg i 
Alexander Burnet Margu 
John Cameron, Edinburg 








Stafford- 





tailor. 
Yarmouth, grocer. 


tato dealer 






Sheffield, po 


n 


is, Glasgow, engineer. 


builder. 


THE GAZETTE OF LAST NIGHT. 

RANKRUPTS. 
Richard Lonsdale, Poplar and Bromley, grocer. 
John Langan, Kentish Town, builder. 
Alfred Goodwin, Shepherd’s Bush, general merchant. 
Henry Stapley, Northampton square, watchmaker. 
Lewis Cohen, Charterhouse street, engineer. 
Isaac Florenstei sin, Bristol road, Birmingham, furniture dealer. 
Maurice Jacobs, Dale-end, Birmingham, boot manufacturer. 
Benjamin Phillips, Bridgend, Glamorgan, draper. 
Edmund Langley, Canton, Cardiff, grocer. 
Susannah Tate, ‘Halif: ax, milliner. 
Moore and Thraves, Bradford, drapers. 
Charles Roper Archer, Blo xwich, saddler. 
James Taylor, Blackpool, tailor and draper. 
George Porter, Bath, sc cp tor and mar ble mason. 
Saul Brown, Sunderland, jeweller. 

SC OTC ‘H SE QU a ATIONS 
, , farmer. 

I ae egg merchant 
agent 





h, jate 





John Dougherty, Glasg: 
William David Berwick, Ed 





nburgh 
Thomas Smillie, Greenock, spirit 


A, Spirle 


James Howison, Glasgow, ¢ ntractor 


, commission 
dealer. 

r and cab proprietor. 
commission agent. 
Inverness, draper. 


Patrick C Sowan Orr, Glasgow, 
Colin Macdonald, 


—.. 


Se. 








SUGAR. 









































IMPORTED EXxporteD. Home Consumr. Srock. 

British a — 

Plantation. 1873 1874 1873 1874 1873 1874 1873 1874 
tons tons tons tons tons tons tons tons 

West India. 233 1731 53 22 2806 3543 | 16931 16654 
Mauritius ... LUNY hs l eee a70 449 $480 3273 
Bengal & Pg. Sos 619 14 8 602 203 | 4724 6540 
Madras ...... 614 1030 Si 123 380 7435 3399 

Total BP.) 6935 S338 152 30 $101 4575 | 33570} 34971 

Foreign. 
Siam, &Kc...... 97 541 §2 736 356 22046 | 32244 
Cuba & Hav. as 131 ll 137 332 33 3640 3009 
Brazil 369 52 173 1555 } 3278 
P. Rico, &e... 8 236 10 406 390 1826 | 970 
Beetrovt...... 3095 4959 “ “ 1968 2066 7335 | 7766 

Total Frgn 1079 6236 73 187 3544 3517 $6245 | 47267 
Grand Tota!! 1101 10074 225 217 7645 8192 70022 82138 

MOLASSES. 
ImPORTED. EXPORTED, Home Consump. Srock. 
tons tons tons tons tons tons tons tons 
We st India... 33 30 15 W)1 142 3224 1933 
Foreign ...... ly 16 ° 1Uu2 ‘ 327 92 
Total ...| 52 16 15 ‘ans 03 142 4051 2076 


MELADO... ose oes | ove 3 
RUM. 


EXPORTED & DE- 












































IMvORTED. LIVERED TO Vat. Home Consump. StTock 
gals gals gals gals gals gais 
West India... 4 114835 Ab a s0015 55845 1620260 (1404270 
East India...) lu 7335 11430 | 6615 4095 148860 ) 101940 
Foreign ...... 135 65475 9745 } 10620 1”) 61425 } 165040 
EXPORTED. 
Vatied ...... 50040 } 51; 42570 11745 18000 | 295170 } 302850 
Total ...' L06650 . 2590 | 101430 80820 | 103320 73030 (2126015 (19771 00 
COCOA, 
IMPORTED. EXxpoOrtTeD. ious Consume. Srock. 
cwts cwts cwts cwts cwts cwts cwts cwrs 
B.Plantation! 123 759 15 132 2706 2602 26953 42666 
Foreign caacal 754 3y1 855 BNg 600 575 19264 23965 
Total ...} 877 1150 870 721 3306 3177 46217 66631 
COFFE}! 
tons t ; tons tons tons tons tons tons 
West India... 92 il9 84 35 6 14 5 420 
Ceylon ...... 763 1225 576 415 395 346 $206 #453 
East Indi 105 65 302 55 203 Lvs 7 1628 
Mocha . 37 22 47 l 23 6 14s 
Brazil.... i 219 34 79 | 83 2 224 
Other Forgn. 7 47 90 109 37 38 1003 
Total .../ 1213 515 1178 731 wot 514 8332 7876 
RICE ccccescce 5408 7769 2170 2991 31677 4704) 
PEPPER 
tons tons tons tons ons tons tons tons 
White....... oe 81 87 ° 64 i0 406 1274 
Black eegeq-ce -- £33 703 68 258 2417 219 
pkgs pkgs pkgs pkgs phys pkgs pkgs pkgs 
NUTMEGS 2 79 ace ee 279 64 2397 1363 
CAS. LIG.. 755 1050 oo ee $12 147 14418 19373 
CINNAM'N 103 3 . eee 264 613 179738 15373 
bags bags bags bags bags bags bags bags 
PIMENTO.Y 3492 323 ove a i63 17 $1548 37451 
RAW MATERIALS, DYESCUFFS, &e. 
scrons serons serols serons serous serons serons f serons 
COCHIN'L.. 1553 4il one ove 1171 1131 9831 11178 
chests chests ests ests chests chests chests chests 
LAC DYE... 103 53 ‘ini a eh 165 10376 11034 
tons tons tons tons tons tons tons tens 
LOGWOOD 1368 i 759 262 6359 1449 
FUSTIC 33 58 1260 663 
INDIGO 
chests chests < sts chests cbests chests chests chests 
East India.. 125 8 oe aiid 1397 1320 17380 18754 
serons ser 3 sé ns serons secrons serons serons serons 
Spanish ..... 7 541 215 369 4944 3405 
SALTPETRE. 
Nitrate of tons tons tons tons tons tons tons tons 
Potass ... 236 192 eco ove 435 423 235 3729 
Nitrate Soda 183 wen L4 158 2504 VO-b 
COTTON, 
bales bales bales bales bales bales bales bales 
E. India, &e! 20151 3359 ‘ eee 17609 13049 | 210093 | 173214 
* Liverp!.,) | , - 17) t 1345 5 5 q 
ine tng 4 "2 1374 / 7338 13457 SS 150 7631 445800 | 614070 
allkinas{ | 1204 111374 4 bo 10 $5 7 
Total ...| 140636 | 134763 | 7833 | 13457 | 106059} 89859 | 655893 | 737254 
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'COMMERCIAL TIMES, | #ies—ox8Cow rh s 4s 4 | Sago—duty 44a perewt s as a 
ee . A.and M. Vid.dry... ce 8 § — 
WEEKLY PRICE CURRENT. Do & — ion : 18 ee percwt 16 0 22 ¢ —— For consumption s dos 4d 
I] os a ce 6} © 7§ | Seeds—Caraway...prewt 33 36 itlers, 22to24lb ...... 33 0 36 6 
‘ The pric es in the following list are razil, dry s+. seeeeee . 01 Olt Canary * on 6 Lumps, 45 lb. 32 : 
care efally revised everv Fridav afternoon Drysalted ....c0+e000 6 6¢ O11 Clover cert. 3i38 praqes © 0 0 Wet crushed ee er ae ° = ° 
by an eminent house in each dep Drysalted Mauritius 07 Oo &} ee eer 40 0 & 0 Piec a -. 2. 
artment. . . ; white CS seneeees 92 6 § 
moe. # ran Rio, dry Kio Grande...... © 18 1 0} | Corand i cieneeinen 70 0 86 @ Bastard co » 0 
A OO . Fampay Evesiva. West Coast hides ......... 0 9 0 10} Lis . ore een a me ae Treacle 0 0 0 
| Ashes—duty free s d s ad| Cape salted 0 3 7 inseed, foreign, ... per q © 63 0 | For export, free on - 13 6 16 6 
Pot, Canada .......+. perewt 36 0 36 € | Australian rene a ° 7 Bombay ... habisanies 00 00 oe free on board 
i Ahiacamimemenereesese 48 0 0 @| New York..... © 5h . a Mustard, brown...per bush 12 0 16 0 eae o's 2 8 
~open—dnty 1d per Ib Fast India a. . a > WIRED sanianeossensoresinenens 70100 10 a sreesecserserseree OD OF 40 O 
‘I.—Trinidad......per ewt 44 pea ers - ape per last of 10 qrs ...£2 3 oe ° 38 0 39 
Dg ng I ns 0130 0} Sins, Ru SIR -voseereeeeseeens 00 00 nit. Auber tron ims «£29 0 30 9 Crushed ..... 34 0 35 ; 
7 1A, AC. seeeeveeeeeeres 440 76 6 . America Horse, prhde 8 6 ; 6 : ’ sd sd Pr 35 0 
! Guayagni! 48 0 Indi ene 5 16 6 Surdah .... yer Ib 19 2 Heces +0 ee 
one ae aa 58 0 ndigo—duty free Sain... I 919 0 23 0 BORO coccccccsecses 13 6 17 
; Pare -.-- . 48 0 53 0 I ness nineteen perlb 16 711 co OP é snnaniiicietien 11 6 22 0 Dutch, refined. f. eseoeces 3 170 
RE 42 0 44 0 | Oude ...... 10 5& Gonatea ...s006 tA Ss 20 1b 1 0.6. in Holland 
Sali cbelcteeeenietaatn ta 3 ee a eS : 6 —e Olly ..00- 12 0 20 6 20 Ib —" —— -- 30 9 31 3 
H adie . oA - d,roasted, | Kurpsh ........ a 9 | rina, Tsatlee ... . 14 0 28 6 Teen ceees No.1 ... 30 0 0 0 
] Jamaica, one — inar 4 Guatemala ; 1 2 6 ll o 1 At amc 11 0 20 0 ra — mgt ee 
i LN. a ree eeeeee -0e Pd = — s — « 
i WId....seeeeeeeres perawtiis 6133 0 Leather—per Ib Rewe-— Wikse Sant all: 12 9 17 6 No. 2—_ = : = . 
good middling te fine ...134 @ 138 0 Crop hides......30to45ibs 1 5 1 7 Fossombrone = a > : _ : Belzian refined, f. .0.b. at An' wer se 
|| Mocha, ungarbled....0l15 0125 0 | F Go avvveeees 6 6H LT Roysls socsnsssnese oo 30 0 33 0 | dand 3 Kilo loaves 310 
| ge oe nae seewed15 0 135 0 | English butts 16 24 1 6b 2 5 Milan 0 30 0| Crushed, No.1in barrcis 30 6 0 9 
' {| Ceylon, native, good eaicees 28 36110 2 7 | Organzines— ¢ 30 0 | Tallow—duty free, per ewt ae 
{ | OTAINATY .......0000000¢ 113 0114 0 ign butts ...16 216 20 Piedmont 22-24 9 St Petersburg, lst Y C...40 3 0 \ 
' fine ord. and and boldll15 @117 O ‘ do 2028 6 16 2 3 Do ae ee ree og 5 0 39 0 March ....0... 9 6 0 
sinaation, Sno 0 ane 7 Calf Skins ......28 $20 30 sition . eames oe 35 0 39 0 Saltpetre— coceresencene-s. 49 9 G O 
} ne ordinary . 125 0129 © do cial 711. 31 s gam 18-20 34 0 38 0 Bengal. “t 9 
low middling. ..cccare--: 132 0 133 0 do we 1001 8 2 7 22-2434 0 98 0| English;relined <-- 28 6 29 6 
adaiiar + = ree 882 . 138 > Domiog Titec uwsse 2 & I & 26-38 34 0 38 0 | Nitrateef seca alae -e4 °  . 
i Java, ke.. low ordinary ...102 0107 0 OE. OD. asmupsanenee 1 7 111 | Trams—Milar, 29-2 28-32 34 0 38 @ | Tar—Steckholm r bri 3: =? | 
\ aed. te cond erdinaty .100 0115 © — ae, English...... 15 19 Do. ‘an, ae ecoree 94 36 0 Archangel ae boat > . : ° } 
i fire OTdinary .....-.seeeeees 1:6 0120 0, Ki © Spanish ...perhide 9 0 23 0 Brutias—Short reel... woeces 34 0 36 0 | Tea—duty 6d per lb 0 rt 
‘ Neilgherry and Tellicherry) 120 0 130 0 ps, Petersburg, per lb 0 0 0 0 Persians : -- 30 0 38 0 | Congou, fair to gond.. | 
‘ en con ve So 3 wi? East Inditere.sse.. ot ss ie © © © 0 | Kaisews, fine to finest...... ° un 1 0 ks 
1 Mysore & Malabar, nativellO @ 116 © aome< opperperten £ s £ 8 Malabar, -" ve" ag Pakling, fine to finest _ :. : 4 | 3 
} Brasil. ordinary <ccccsve-ces 93 0 102 0 . oe belts, &c...... 98 @103 0 ede per : 8 : 8 Ning Yong and pn eden 7% : é | 
4 ood etieery 30 “108 0110 0 OR ccovnninedisiionanie 0105 9 Wie ‘ 7% Sonchongs, finest arene | " 
|| fine and fine fine ord. ...112 © 156 0 BN cebaiieeceaicese ... 8 @ 86 0 | Pimento, dutyfree 0108 2 8 | Flewery nes tofiust 2 .. 22 | 
i |, WashAd....0r-2rereeee eereeeel20 0 130 0 Tough cake .. a @ 92 0 Mid and ay free Pouchong .ccoor. ie : oe 
Costa Rica and Guatemala, oo —— iene 0 9 0 Cinnamon, ot en a Ib O 3 0 3§ | Caper, finest erecccsoeses ; 0~8 ; - | | ‘ 
j fine ord. tolow mid. ...120 0 128 0 a ‘ke B Sod Ceylon, 1, 2,3 ..r.+ 2 6 Orage. Pekee, good to finest 1 0 1 10 | 
middling te fine...........130 0132 © gars, Xc., British ...... 12 0 1210 Malabar and Tellicherry 4 6 | Twanky,finetoHysenknd 0 | 
i Cuba. Porto Rica ke........215 0 130 0 ao Deis, Saas. 1210 13 0 neuen’ pokes ae 30 8 6 yee Skin, good to fine... 0 7 : = | 
i ail LOOPS... -eeees inn ere 5 me ysen, fi * see Te 
d Se. ae “os ‘ SII siicadisammnconsanicnes 14 0 7 ° Cor ereerepeenel ae ewt 71 0 73 0 Toone ieee fan oe eee 22 36 } 
| i! Argol, Cape 7 ° an : = : Pig, No.1, Wales . 6 0 e 0 deen —_ soon tae ne tees — : § 2 | 1 
, | ATO, CAPE +000 oes re yna ar _ . ’ Sl. rccee 7, | 
| Baloam. Peru .... 86 8 0 a seioniae ovconeves woecce e =. 12 0 coolen a 4 25 ase seg Moyune...... 1 6 : 2 | 
| Ber Cascarilla ... 90 0 27 0 Piz. No ee i U : 2 0 Zanzibar and Bourbon 1 4} 1 8 aie. _— finest eese oo 1 3 18 9 
BX ccccccees seeeeenees oe 80 O 85 O Swedist yee. 5 0 Ginger, duty free eis .Yng.Hyson finetofinest 1 2 2 
Camphor, China "75 0 977 6 | ——- e& a . ee 20 0 21 0 E. India, com.....per cwt 52 0 5 Assam & India, fowry Pek, 2 é 7 : 11 
i Pa. eae ee 6s) ae a 3S Ee ;2 
Castor il, firsts. 0 07 GE amaemcemnenrrvonin 210 0 0 IOs: cssniuninseiciees 54 0 57 —— n Wood—Dantzic : 
: q - a ee nae Bale Bae mam ih 7 & 3 2 > : > . 
: Sareaparilia, Jamaica st 4 ; =» o white do.......00 29 9 ~ aeons ‘i BOR. oma perlb 2 6 4 @ Riza ge ee ole] | 
Fiechinentihentbures — . 3 3 _ patent shot. . o Suivi s, duty free ........ oe v 2-24 Swedish — ccece ereeccccceces 80 @ 85 0 1 
Teneriffe juras | 3 3S 2 | Spanish nig ...........0008 23 15 ¥. rits—Kum, du ty 10s 2d per gal. eane dn yer - 60 0 65 0 | i 
Lac dye, native eae a . 3 8 | Steel, Swedish in kegs... “0 0 15 rica, per gal., bond, as eeleens . - 70 ©i10 @ | 13 
1: {| Turmeric—Ben: gal..prewt 18 6 1 : BM PNR iciicincnns 2 0 6 0 30 ro oP .. escaee - 41 43 7 - ae $s 2 | 
' chee: * 11 oO 7 BRET ccosccseseccees per to 0 2610 fine - 48 410 N.Brnswk. &Can.Bd. oat | i 
f Y 900ee-ne0 ecescceeese : 16 0 Tin, English blocks, p ter 0 7. . D ime marks .......00 wee: 6.8 Que boo oak pine 80 0126 0 | 
| Onten a eapeemennen sone : 10 0 ceetha haan... 308.6 6-2 i om rara, ; proof...... 2 9 210 ide oak sreseerereeeee ld 0 180 0 | | 
| Gambier .. a 21 6 | Refined ........ vine 124 0 00 es ware Island — 28 210 African onk .. nie 9 ie © 
f || Dyewoods—duty free ee Ss een 120 0 0 @ a me BC 8 8) © «lsten tenho oa a Su a | | 
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} . 0050? Stk 100 D B ire and Yorkshire 6% 137 { Stk) 100 Do & ” Se ee oS 100 Do 2nd 19 ad oe 763 
|| 2877942 Stk|100 De Barnsley, Bl 3s 10d% fo «++ 137 Stki1o0 \Clyd 5% snes es ne 28 eanaoo? 100 Do 3rd * ‘ose aee 
’ 538048/ Stk 100 De 6 ° (East Lancashire) eel ee «6| «6Stk!100 Ta me 5 a e, guarante Caled 19 13715360 = 100 Do Island Po 36 
i 3982687, Stk.100 0 44% (Blackhurn no sssore]| ooo =| Stk/100 [I er ster, Stour Valley E lonian ree Stk'100 Great Indian Per 98 
|| 1610132 Stk /i00 London & Brighton,5% | shase)/105 | Stkil bandes, Panthts Abentl Weledenton uss Sian ae 5% 212 
| a j we w rua. 110 Stk LUO Tir te sad <rd.Jd. Cale 7 RSBR5| 7% . y arf . 
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OE. 3 s 2 “ 3 sa ee HU 2 . 7 
| 2520004 Stk 100 me 6% do ... 2 Stk|100 |} Ist Class Preference 524500 aa 2| Do New 7 
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17753%; Stk 100 ~ ‘a eee : 0.4 112 { Stk!100 (Gt rE r and Dean Forest Gr - orther! 137 60000! 2 k 100 ) 
2200002 Stk Jo 6% do (W 7 " oe 156 Stk {1 it. Eastern. Newm. &c.5% art at Western o ns @ 2 5 
947 100 | Do 4 7 ae & C. P} 127 le 0) Do E. Ang .&¢.5% Great East os 208178) 20 9 
947177) Stk, 100 | %o do 1859... ned Stk, 100 + Ang ian Bé6 % vastern.| ... : 5} 204 Great 
270 . Do 44% #00 weeeseee y De de C 7 % eee EPO cetsccce oo 100 |100 
7 0% Sik/100 II $%, do 1859 Stk 100 D 2 4 seeeees D soso} ves 547000/ |1 i i 
ee eee a | Stk\100 G @ ce No. 1,5 % 0 srssvereeees — | eee | ee a 
| 45030011 \London& 8. W 7%] ine atond' ¥. 118 it West., Bristel & Ex *- a a Bi 000 100 |100 Do ¢ 3 io 0 " 1877-8 1 3 
87% see | eee | De (P +97 % , late 3rd Shrs, 155 ps &Sth. Dev L & Exeter, one 24364011100 {1 6% do “ye : 
{ 004 Stk Lox ortsmuth. perpet. « + 400 60 all Hul . Devon Cos. 44 %\A A OO Do 5% Pref 1990... 107 
| 3666982 Stk ) |Manchester, Shef POS PCs. BEBS.)| <0 St} 100 {ull and Selby a Oo.'s}105 nae ve f., issued at 80,con 
| 62830 “ 100 Do ’ a »& Lincoln.,6% 130 | . oh ~ Lancaster an i Car .|Nrih.-E.-- York ? 2050002 100 | all Int ] . 
_ ) F 0 . Lo = } 8 ( . » oN rlisle ... oR ~ eee ny hy rn B 
25000h S k 0 Do de rea do 33% 71 Se ' London and Blackwall Lon & N.-W...|255 660001100 | 100 Do 4 
17990x° Sik 100 |Miland C a deemuable 6% Stk 100 De 44 % kwal l...;Great E a : 5% Mi 
| 17999838 Stk'10 nd Consolidated. 6% "0 6} Stk/100 I yA sencerereee Sastern./105 } 60804307! Sth Secured bv G.1T 
| 1287416? Stk De do Bristol & Birmin a 140 | Stkjl ondon end Greenwich...|S D0 cccccccceree los | 4301) Stk}100 | Mac a 
686728) | Stk v4 Do do 44% redect irmi 137 im a ; Deo Preference nwich.../South-Eastern.| 64 | 10000002 | 8 k!100 De gu t 
675000/| > 00 Dod ae ecm ed 10s ; Stk100 Le nden. Til meen nae Do 5000002) Stki Lt do } 
i Stk o 4 = ooo, AC Sti 1, Tilbury, ¢ SFO ccscoms ia Ms 0) ] i 
} 24441 99/| on -_ b Do pi be dang og mable .e....) 105 ee = Lowestoft gua 1 m South.) Peto an " 108 1710, 20 | 2 Do 
ho 00 |North Bri tchen, 4%...) § j Stk 100 Do6%. «BO ceeeee Great Eastern — 41415) 20 k do 
eee is : ritish Co “ 0 ++} 97 St 10 BY seeveeees Jastern.. apo = o Do 1871 
| 20000001 3tk/100 |North-East vt nsel. 4%, No.1) 90 a 100 Midland. Bradford. Pref. Do ~ 10694, 50 | 50 Me ICT, 60 ae 
7 Stklo | crn--Consolid { k 100 radford, Pref 1 * elbourne & H on 
179189 Do 43° 7 solidated4% | 97 Do Matlock, 5 %_ ref. Midlan¢ 7 * 100 | 10 rt son's B Ir > 
9) . % { S t ‘ 100 ay [ > 
. } 5tk/100 2 edeemable ‘ Stk 100 M , Ry 0 70 «ee v4 1 Do 6% Bond o. % nit. 6 ! 
60872) 25 A > jG. N.E. 42 sees sevens LOS 60 | all een Kent (Cray Line “8 , Do an 100 |100 Do 8. payable 1880... 104 i 
500 — ) - i snemsissieece 2 ! Norther ag ee - a ~ — 335000 100 ' i io ic - se 
| 105000 | Stk/100" Do on capital f jee | GO| all) O .% & Eastern, 6 % Great E Dr...) 86 | 210000 100 on ind of Canada stl Mit — 
1050000) St) ote. 4s Daringtn. A. 6%) Stk 10 © 6% svereresererers fastern.| ... | 286 e N.of Canada, 6% a, Stlg lstMrt) 89 | 
2787444] Sth = | Dodo Band C ringtn.A, 6: %}... | Stk 100 - h-Eastern — Hartlep| DO sevcereseees 2850001) ... 100 | Do ere Ist pref.Bnds,' 93 ! 
68500] 20 | all ee oe etter Pan ae agg pt 40000001| Stk|100 |Oude & Rot Ohne Se 
175295, | on 7 orth Statiords! shine. | 98 Ss N.-West. A perp.pref. 5% .&N'VM.K&NL}150 | 93992001 10 | 10 Do hilkun4 guar.5% .../110 | 
tk’ 160 South Devon, shire ., | Stk 100 Do 3 mi at f.5% Midlaad + 9399200/| Stk\100 |S shares f 
on, rent- Pia Stk 10¢ lo . inimum 43% . 2 -. » Scinde.Punjaub., & Delt OR cor} see 
t-ChATZereseceses ll4 | 25 \a y Nc tting. & Granth. R eee Do 106 | 6500100 |100 Tasmania: Ree Delni,gua.d% |+19 
“Vv ill Prest &C Great N« ; nian Maia Line 
eston and Wyr e “3 ethereal 98 | 41470011 omar zine Limited, 
- eccsecce; bo ck ‘ 1 414700 100 | al OF cxparigiiond ‘eo © emcen 
W.£LYi 46 |} J | ail 7 n Grey & B 30) 
anada 7 % B« a ’ 
7% Bds, lst Mort,’ 98 } 
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Foreicn Raitways. rised S 
. S j - Redeem Iasue, D 
| Atte. | ot s6| €& - - Name. =o | 
i | rised 3s 2 Name. uc | & Yrs. At SOO) ove 1 
Issue. a _o ——_—— eee BOO aoe 1} 
fl ee eet ee enn . ’ 40) 4 | 
| 60168 10 all Antwerp and Rotterdam b | os i { = ad 
i 7 20 all Bahia & San Francso..L., ¢ e m Bel _ 
+! oA 5 all Belgian Eastern Junction 98 | 90 nae 12 a 
E #0670 10 all Buenos Ayres, Gt. Southern, L. 2/3} ° 4 75! 5G alas... 
BS750 Stk. 100 Do 6 % Debenture Stock sereae 100 2 75 | 25 oan oe 
a ] Centra! t t f ¢ | . 
[ ; aon D * rk ¥ 100 | . oe a 
| 697 at Dot ster l i} a } = as | 
} 122 ) = a vs i ik “a > AS ace g5 
} Blu . 18 Fast Argentine, Limited, ¢.7% 148 | , : a | sex n, ¢ ’ 6 Z 
600000) 20 | all |Fastern of Vance .........sc00ee0+ a I 100 2 — —-. F et aa 7 { $12 . } 
] 17 4) | 18 Eurepn Centri. Reil., L., sts tee °° e | Oe : Bla r ; Mm 512 e | 
| liz all |(Lemberg-Czer nr, | i 6 6000) ‘ 
4 stead % . — * a. 1024} . | | 
| 4tuy ¢ ) ; ' tea 4 °~ - 
HA a ee oy | 29! #1 | pa | It | 
| 98506) 20 j all (Nemurd&Liececaay | j ) | par | COLONIAL AND FOREIGN MINES. | 
L | = 300001 20 | al 100 100 35000, 2 i a 
i 40 60000 1 | — 
; 62 . Ms 4 — 
l4 all i 1 ‘ . , ‘ J l iy * ‘ } 
ail | Do De iia 60000) 1 » oe || 
i - = wegiat am Tri : = = } te 20, 13 1} 
‘ » al ttoman (Smyrns 4 -3 | oo tee 
i | 677 g Yaris, Lyons. & Mediterranea : 210K 6 | | 
t — st ‘ 109 t Cassaba, | ed.8 1 10000 20 i i 
p bi . , 20 »~& Los 1 »} 1 76162, 1 3 “he | | 
i 990001 § 2) B %) 10% 18500) 10 $ ‘ 
2 | 22 20 «99 ) a | ii 25000! 2 all Pertesa, Li 5 5k OS 
{ 3 14 2 , 70 | ‘4 60000! 2 ali |Frontino< +t Bolivia Gl k. 3 ; } 
' |. 11} ; 100 ome thet 2000) 20 | all |General Mining Ass.,L/ 11. 12. | | 
! | 1000 243} 20 82; 3 me) AG 68000 13 | 1/30 |Kapunda, Limited i i) | 
} | 350000) 20 li L227 Par DO vrsevaessseressceaesscersetsneraeens 6%) 73 15000 3 all |Lina res, Limited ag ah ’ | 
\ | 434 ) ae “ ok vestern. & N.-W est. rance 3%] 11 165% 2 2 |Londen & California, 2 | || 
} | | 1s 10 ll 79 7 5 Lusitania ee eve | | 
. | ou _— 15000/ 7 | all |Pacific oo | 
| j 5000 20 ) 5 I rISH MINES 60000 4 all | Panulcill 2 24 | 
4 | 96757 & 143 Autho- 3 80000 3 a Pestarena U1 t 2 | 1 | 
i | aM 10 : r = | Paid. Name. Closing 10000, 20 al! ,Pontgibaud Siive ri 
| 2 2 Issue. z Prices. | Minin gands eae | 
1 _ 100000) 2 1 | Port LP hillip, 3 4ad)| | 
|| Kor ita ‘ y 12 ou 32000) 5 all Richmond C 6 6 | 
} | } ~ 2 30000) 10 all it sssia C py 3 3 
1} og | Reve 1031 lgp | 120000) 12) | all Scottish Ad: 1} if 
1] = a aa Name - iz a8 87183 2 ail = rai 
| ie | aa Pe =- i ,.——— on) wen tae ive , Ordinary 2k 25 | 
f — -_—————_——_ —_ | on st ( t John del Rey, Lim.175 185 
i | | 20 | 84 par Antwerp and Rotterdam......... 3 1 9 1500) 4 all ‘Sweetland CreekGid..L.| 5 5% 
i ;100 7 Bucharest and Giurgeve, guar.. 7 102 1 li 43174 30 | 28/7/8{ United Mexican, Lim.) 12 2% || 
| 100 5 par Central Argentine, Ist issue ... 7 %! ... 23 10000) 10 6 | Vancouver Co mited) 23 2% | 
00 33 | Cent. U iuy Monteviedo Serp 7% 99 | Lu24 » | TSO 1 ail York Peninsu ted| 2 2 } | 
| Charkoti-Azoll, gua.by Kussia 6 %| 98 1590 2 45000, 3 all Yudnamutna see ae 1 | 
; | ‘7 4 PR y r ™ p 1 1 ” yr T || 
OFFICIAL RAILWAY TRAFFIC RE STURNS. 
an - ——— ~ Peete ee ne | 
; \evenue past Half-year ,ECEIPTS. a 4 rerecat 1} 1 
| Capital anne Past Mall-year. Dividend per cent. ss asdateapene alae 5 a “sated Miles 
I a eee Ps ai ecalen iss Receipts of 
; | Expended Gross ing Ex- Kents, Name of Railway. Week  Passen- dise, Total Same |**| Half-year. - | 
| ex Leased Re- | penses, and lst half 2nd half Ist half 2 i — mir rig, a weak = © ee | 1 
i . Taxe- *refer- % = si endi. varcels, attie, ecelpts _ = See a a } 
i Lines. | cists, |e Duty. enese,| 287% | 1872 | 1873. ee P| as73. & | 187% | 3873. 1874.|1873. |} ! 
£ £ £ £ £8d £84 E840 1874 £ ‘i 2 e{\|# @£) « eié] | 
748498 | 21829) 14035 74655 0160 an ~ Belfast and County Down... Jan. 9 f90 256 | 846 | 824 {| 19) 1096) 1109 443! 44} | ] 
1353437 84962, 650136 16550 3100 3150 3150 Belfast & Northern Counties y 1345 lise 2531 {| 2739 | 20) 4131) 4276 1364) 13€ | 
761616 | 86561! 63326 17385 6 5@ 6 60 5 OD Blyth and Tyme ceccccccccccceeee 10 729 2307 3106 2879 | 82) 5528) 5254 33 | 38 | 
6112489 239350) 117947, 74351 2150 3100 217 6 Bristol and Exeter. 11 4635 341 8096 8076 | 53 412 15742 1514) 151} & 
] 24254743 1251482) 694790 436769 2100/1150 > 1150 *Caledonian....... “ il} 14821 | 32193 | 47014 | 39981 | 64 1270224) 1155125: 731 | 704 | 
i 12053 +4 67263 2714 10618 2150 3 00 3 OV Dublin and Diogheda ......... 11 1119 } 813 1932 2073 25} ae } a 76 | 76 | |] 
3832066 | 229228) 108657, 66547 5 00 6 00 5 O08 FUrnes .roccccrcccrresessecreeseeees 1] 1560 | 6569 Salo 7692 | 91) 12231) 11953) 93 | 93 ‘ 
8105878 | 454190) 230363, 89686 3 00 3 60 2100 *Glaszow ond South-Westeri 10 ccocccsscseeieo eeesant coo) 16036 | 75522 | 51) 389770, 366015) $15}| 304} - 
28416046 1178218 687702 534396 0 50 sia a Great Eastern.......c00 wimnaaiien 1) 193!2 | 21110 | 40422 | 37717 | 53, 792 i7| 71357) 7624) 750% |. 
21183064 (1292923. 709022) 345810 3 00 4 26/3 00 Great Northern ...........ccee00 21) 18698 | 29902 | 45600} 47041 94) =95526 69307) 613 | 613 | | 
4 3097587 | 112176, 58361; 53424... eee «» ‘Great North of Scotland. oneeoe 10 1859 2510 4369 | 3390! 17) llogis! 101986 _ -_ oJ 
i 6471590 | 334560 188781 37414 2150 3 00: 2150 GtSouthern gaat 9 5390 |} «6078 | 10468 | 10770!) 23) = on | 
: 48763936 2628510 1284148 1021500 2150 3 60 217 6 *Great Western ........0.00 ove 11 38383 | 56-4! 95029 | 90420 | 63) 2530496) 2375856 1502 ise jt 
25147487 (1600239, 830632 291732, 3 16 3 | 4113 3 12 6 ‘Lancashire and Yorkshire ... 11) 20315 | 37112 | 57427 | 65121 | 134, 116895 111640), 428%) 428} it 
69365412 4092160 2108117 1020080, 3100 | 4 6 0 | 3 10 O |London & North-Western, &c. ll, 58310} 88416 | 246726 | 139615 | 93| 294664) 277985 2&753/15394 jl 
1792167i | 707603) 375399 286621 0150 2 76 0150 London, Brighton & 8. Coast 10, 18001 |} 6187 | 24:88 | 24012] 64 62165 51686: 37634] 376% ; @ 
17984209 | 986450) 576437, 241422, 2 76,3 60 2 7 6 London and South-Western... 11; 18551 | 9553} 28104 | 26328 | 47} 59681 54370! 5973} 586g f 
19390418 397066) 241956! 230573)... one «+» London, Chatham, and Dover 11} 10364 | 3123 | 13487 13168 | 97) 27245) 26156) 133 | 138 c 
798676 |... w+ | oe» | 8 00/38 00/3 00 London, Tilbury, & Southend 4 895) 3491248 | 1208 | 30) 63814) 58780 45 | 46 a 
14950475 5) 449927; 2442421 60)2 60 O 76 Manch., Shetlield, & Lnelnsh. ll 7421 | 21526 28947 27412 i113) 66032! 52314) 2553) 2544 I 
773955 8512) 25661 3857,6 00/6100 6100 Maryport and Carlisle .........| 4 496} 1718 2214} 2132 58) 2214) 2132) 38 38 . 
7652458 | 225268) 87941! 970850100/1 00> 1 6 0 Metfopolitan ......s0 Ll j-ccsccsscesefesece-covsee] 8778 | 8739 [3170} 17718] 27203] 73) 7% 
} 625505 6177) 5402) wo | ave eve St John's Wood ‘ 438 | 434 | 250 872 847, 12 | 
5257859 113396) 55660) 57278, .. | os» | ee (Metropolitan District 4315 | 4010 | 639 6546 6841; 6}) 68 
41659293 2537767|1363524| 653887; 3 10 0 | 3.150) 3 5 O Midland............cectccccccceees 89659 | 685466 | 01) 178674) 166650) 883 871 | 
3920322 | 219736! 130483; 46586 2 00/2 560) 3 60 Midland Gre at W estern (irish) 9 3692 | 3635 | 7227 | 7206 20 $037 10330; 348 339 
1633417 | 85399, 49070} 7760 3100/3 00) 210 0 Monmouthshire eeeseesencsesosees| 10, 627 2764 3391 | 2471). 71/ 6987 4920) 474, 47% 
23151833 959091) 543908/ 4141111015 0 | 0126 eco |*North British.......ccccce ool 11, 13308 | 21721 | 35520} $2103 |” 43) 969107] 892995] S20 | 816 \ 
46309528 2844996/1468786 658834 4 60/4150) 4 50 North-Eastern (Consols) 10} 24778 | 67672 5 87817 | 69} 188951) 177619 13574 13208 | 
3739245 187850) 91902) 41697 3 00 3 00 | 2150 \North London.............. 11; 4435] 2100 | : | 6398 | 644] 13215) 13442) 12| 12 
7176558 | 248920, 159433, 99498 1150/1150 1 50 North Staffordshire BL a sone sseeleseesereeees! 10733 | 9890 35| 21738) 19261| 301 | 298 
1097881 | 63943) 26883! 24242 ... 0 60 > 0150 Rhymney...... 10) .csccssecces 2293 1826 | 63) 4517 3415) 363) 36t 
15949956 | 821510) 411344| 2869491150 3 60/1150 South-Eastern... 12) 2 27583 | 25877 | 80) 45473; 47328; 347 | 346 8 
3493999 142413) 72117) 56203:1150/)2 6&0) 1 60 South Devon | 11 goll | 1693 } 4604 | | 4546} 33} 9324! S304 120 | 120 - 
1804548 | 261026 157630; 50870 6 00 6 00/6 OO Taff Vale...... o| 10) ccocsesccselescosescecss| O866 | F790 | 268i 16507] 14145) 61 63 
1488361 | 96990, 42456) 18914 3 6 0 | 3100 | 3:15 0 Ulster.....ccccccccccssrsceeoee & lL i708 | 1557 | 3285 | 3434) 31| 5345/5438) 105% 105: 
1427087 | 63068) 38114| 21987 1100/1150) 1 5 0 'Waterfor and Limerick...... 9 1031 1581 2612! 2010 | 18] 4837) 2976 sit! 14]. 
COLON IAL AND FOREIGN. 
| Week Keceipts. | Totalreceipts. s | Wee kj “Receipts. | Lotai receipts. | Week} Keceipts. | Torairecerpts 
Name. _jendng} 1873 | 1873 | 1873 | 1872 | Name. endng| 1873/1873, 1873 | 1872 | Name. jendug} 1873 | 1872 | 1873 | 1872 
——- == —— + - - -|——-| -: — |-—— | 
¢ Atlantic &G.West.|Dec.27| 22004, 16508! 256221! 284919 | Gd. Trunk of Canad» Jan.11/40600 2760 | Ottoman...... -| Dec 20} 2003; 1088 49516) 45983 | ! 
Bahia&S.branciseo| Nov 39 667; 577) 12622); 16907 | Gt. Indian Peninsula! Nov2z/35900/382 94 *aris and Orleans. 16) 71575, 73167 |3530390 3675471 
Bombay, B.,& C.1.)Dec. 6) 97 40) 8671! 159327! 122582 | Gt Southern of Indi: alceet.18] 1669) 1495) Paris & Mediterrn 16 198734! 185365 eee | | 
Detroit & Milwauk 26) 3966) 3703)... ae G. Westrnof Gumndajien. 9/24915|18012) 4. | we Smyrna&Cassaba 28; 1643) 139.) 37792 41510 
East Indian ......... 13] 65724) 58474/1030537| 905703 | Madras .......-ssss-s0.| NOV 22} 10380) ll we ° Sth. Austrian line 23) 66230] 66036] 3559465 3305410 
Jubbulpore ...... 1:| 3628) 5330] 59624) 6388i | New South Wales -|seP. 7} 6881] 6306) 398332) 263885 Upper Italy .. 23) 65250) 66442) 3274914) 2994829 
Easter Benga: .. | 5551) 4675) ae ove N.of Buenos Ayzes..|Nov 23) 1403) 1255) 590S4| 56418 | South. of France it 36591) 363i 1747476) 160 363 | 4 
oo ee Jan. 71 69006) & 7783) | nee Northern of France.. .|Dee qe 76 R= 17RQAY (1023996) 3822000 | W.&N -W.Frane 1e| 42950) 41434] 465575) 2458642 : 
* Lhe aggregate is reckoned in these cases for the half-year beginning 1st August. t Since 1s: October. I } 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than W hite Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
nd forms an amalgam of the two metals, which protects the Iron from decay or 
It should be used instead of Red Lead, which is proved * be destructive to Iron 


the pores 4 
jncrustation. 
exp sed to Salt Water. 
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ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 


Sulphate of Barvtes, in proportions varying 
yroduee good work with such material. 
Paint from Gri 


ylz 
rhe 


their b Ww 


Exch Cask of Pure White Zinc is stamped— 
LONDON, 
SON, WHITE LEAD, OIL, PAINT, and VARNISH WOR 


“ HUBBUCK’S, 


THOMAS HUBBUCK and 











from ten to thirty per cent. 
Those who have obtained the Patent White Zine 
ders who have not adulterated it, will never willingly use any other Paint for 


No workman can 


PATENT.” 


ra 
AS, 


24 LIME STREFT. 








“For publie schools, and all rooms occupied by children there will now be no excuse for using poisonous 
paints. 1 ts have remarked that their « iren on returning from the country to newly-painted houses have 
suffered in hea t) The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw int! ly v r. Joun Buu, September 14, 1850 
YNTITRWN T r TR | Tan TIM Hy Tt 7 Rnran > T,’ < 
FU RNISH YO R HOT Nee) WITH THE b fu I ABT I< LES 
AT 
_ : 1A Ky TV? = 
EsTABLISHED AN . A.D. 17 
/ . , ts : with Priced F . i. Lists, Gra and Post F; 

Table Kniv I } ‘ om 19s to 55s. Fenders—Bright, 45s to £15 15s; Bron s6dto£ 
Electro l 25; Spoons, 26s to 44s. Stoves—Bright, Black, Register, Hot-A 
Papi M eT s 5 , 21s, 568, and 95s. Coal-Scutties and Vases, boxes, Xe. 
Electro Te Coflee 8 £3 10s to £18 ths—Domestic, Fixed, and Travel! 
Dish Cove 65 el » £13 Bedsteads—Brass and Iron, with Be 
Electro C x-glass, f 132s to £5 Ss. Gaseliers—2-light, 18s; 3-ditto, 52s; { tto, £6 6s. 
Electro I from 40s to £5 5s. Kitcheners, from 3 feet, £3 5s, to 6 feet, £33 
Lamps— “« R , from 7s. Kitchen Utensils—Copper, Tin, and Iron. 
Bronzed Ti Coff m 44s, Fernery Goods, Brushes, Mets, &e. 
China ( I , Tea, and Dessert Services. Garden Toolis—Lawn-mowers, Rollers, Hurdles 


A Discount of 5 per Cent. for Cash Payments of £2 and upwards. 
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DEANE AND CO., 4 


KING WILLIAM STR 


rr 
44m 


LONDON 


B THnean 
a0 2/VT . 





Hf J. NICOLL, MER 
. ( vl ER AND OUTFITTI 
Lond . nt st 


114, 116, 118,120 Regent 
| 22 Cornhill. 
Manchester—10 Mosley street. 


Liver 50 Bold street. 
Birmingham—39 New street. 
| Young gen‘lemen’s outfits on their return to school, 
| The stock comprises tasteful designs in suits for younger 
boys, and ** regulation” suits as worn at Eton, Harrow, 
and other great schools, OUvercoats in warm materials 
from one guinea, 
ewnatees ATIRN WEN IN CO 
T° GENTLEMEN.—EVENING 
DREsS SUITS. 


THE SHIRT, HOSILRY, AND HAT DF PARTMENT. 


Great car been taken in the selection cf 
special refere to the 


stock, and with s] I 
suitable for each dre-s. Whether in the hats, hose, ties, 
or other articles, they will be found to harmonise with 
| the particular tint of dress selected. The shirts and the 
underclothing are of superior quality, while the prices 
are most moderate. 





> as winter 


nee colours being 


Evening Dress Suits of the highest finish and fashion at 


: .’ ‘ aah 
} J. NICOLL, MERCHAN' 
. CLOTHIER AND OUTFITTER, 
London—114, 116, 118, 120 Regent street, and 22 Corn- 
hill, Manchester—10 Mosley street. Liverpool—50 Bold 
street, Birming! 39 New street, 





am— 


TAT +? " 
UNVILLE’S OLD 
WHISKY, BELFAST, 
Of same quality as that supplied to the In- 
| ternational Exhibition of 1862, Dublin Exnibi- 
| tion of 1865, Paris Exhibition of 18467, and now regt- 
| larly to the House of Lords, the quality of whichis 
| qual to the finest French brandy, may be had direct 
| from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


r 
K 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY” 


Wholesale Depot, 20 Great Titchfield street, Oxford 
street, W. 


IRISH 


INAHAN’S LL WHISKY. 


This celebrated and most delicious old mellow 





LEA & PERRINS’ SAUCE 
THE ‘“‘WORCESTERSHIRE.” 


Pronounced by Connoisseurs, 
| “THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion, 
Unrivalled for piquancy and flavour. 


Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMIT ATIONS, 
And ace the names 
LEA & PERKINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, Lond 1 1 | 


& hula, nh, and sold 





by all Dealers in Sauces throughout the would. 








GIDIUS.—A NEW ELASTI 
444 OVER SHIRT, which will entirely dispeuse 

th the old-fashioned and ever-shrinking c 

innel. The ASgidius is perfectly shrinkless, and 1 
from the finest Segovia wool. Sold by the inv 5 

f the Eureka shirt. Patterns of Material and §S 
measure free by post fromthe Sole Makers, RICHARD 


FORD and CO., 41 and 44 Poaltry, London. 


BETIS. PATENT CAPSULES.— 
) NEW PATENTED MATERIAL. 
“In the inter 


in Bottled Wines and Spirits, we call attention t 


st of those merchants who are concerned 





to the 
t Messrs Betts and Co., under their new pat . 

‘ nto possess the power of preventing not only the 

importation of unused Capsules, but of all Capsu 


on Bottles which in any way infringe their right 


either in form or the nature of 
TRADE REVIEW. 


material used,”"—WINx 


Letters Patent Granted to William Betts, of No 1 Wharf 








road, City roa the County of Middles«x, Capsule 
Manufacturer, for the Invention of a New Manufacture 
of a Material to be used in the Production of Capsules, 
and for other Purposes where Thin Flexible Metallic 


Sheets are Empioyed.” 

Patent Sealed the 3lst March, 1868, and dated the 
16th January, 1869. 

London : 


2 +? 
Spott 


Printed by Geo. E., 
iswoode, Printers to the 
Majesty. 

Published at the Great Seal Patent Office, 
Southampton buildings, Holborn, 1869. 


Eyre and Wm. 
Queen's Most Excellent 


25 


U TH YN.—BETTS’S CAPSULE 


YA 
> PATENTS are being infringed by lLnportation of 


Capsules made in Contravention of his Rights, which 
necessarily are numerous, Betts being the Original In- 
ventor and Sole Maker in the United Ki»gdon.—1l 
Wharf road, City road, London; and Berdeaux, France. 


DINNEFORD’S MAGNESIA. 
The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 


for Acidity of the Stomach, Heartburn, Headache, Gout, 
and Indigestion; and as the best mild aperient for 


delicate constitutions, especially adapted for ladies, chil- 
dren, and infants. 


DINNEFORD and 


172 New Bond street, Lé 


CO. 


, 


ndon, and of all Chemists. 


P | L L, — 


there 


OLLOWAY’S 


HH 
i Honny jater 2 
mappy existence, 


-lLiow tew are who realise 








its possible extent this desirable convition. The head, 
stomach, and nerves are constantly becoming disordered, 
and tringing correspon discomforts, unless eorly 
measures be taken to reduce the unruly actions to order 
Holioway’s Pills accomplish this purpose most certainly 
isfactorily. Ampe printed directions are folded 





round each box for the guidance of all seeking ease and 


hea Under the benign influence of there purifying 
Pills order and regularity reign throughout the entire 
system, and every humen function is wholesomely con- 
duct So mean advantage possessed by Holioway's 
gentie yet potent Pilis is thir incapa ty of doing any 
Phiey may be fearlessly administered tothe most 

te snd tenderest infant, 











LBERT 
COLLEGE, Fram] 
RESIDENT—The Earl of rok¢ 


! 

MEMORIAL | 

, Lord Lieutenant, 

VicEr-PRrEsIDENT—Nir E. C. Kerrison, Bart. 

{kaD MastEr—The Rev. W. W. Bird, M.A. 
Inclusive Terms, £37 10s per annum. Special arrange- | 
ments Can be mace for vacati 3. | 
43 TERLAN ROUTE | 
; a § S.—MESSA 


ngham, Suffolk. 


Stradt 





LLES. 
5S DE FRANCE 
Mail 


I 
t.—French 











ers leave M s Suez Can on the fol- 
g¢ Sundays, at 10 a.m ; at Naples for mails | 
i s iw 3) °— || 
IUADDY .Dec. 21) ( i 
PEIHO Jan 1 | Aden, Galle, Singapore, || 
LL KONG ...Jan. 18 » Satavis, Saigon 
; 1 : For ; : ’ 
DEINE cccccecse Feb, 1) ; Hong Kong, Shange |} 
4 DYR ......Feb. 15 | |} hae,and Yokohama, |} 
TIGRE .cc.cccoomar, 1] 
I'he Steamers of the 21st Dee., 18th Jan., and 15th |! 
Feb., conne at Aden with the steamers for Reunion || 
and Mauritius, and those of the 4th Jan., Ist Feb., | 
and 1st Mar., at Galle with the steamers for Pondi- | 
( rr M 3, and Calcutta. 


ria and Naples every Thursday, noon, 


tantir ople every Sat 


rs every > 





The Company's w j ners to Alexandria, con- 
nect at Alexandria with the English Mail Steamers from 


|| 
| 
| 
Brindisi to Bombay. | 
| 
1 


ywrmation a 





For ssage, freight, and inf yply to the 
COMPANY'S AGENT, 97 Cannon street, E.C. 
A-~4 ()V ERLAND ROUTE.— 
NG , The PENINSULAR and 
geet ORIENTAL STEAM NAVIGATION | 
' 
| 
| 





Ir 
DOOK 


COMPANY passengers and 
receive cargo and parcels by their steamers for— | 
From 
From 
Brindisi, | 


From Venice 


Southamp- (calling at 
tor Ancona). | 
Gibraltar ..... ( mae a ) } 
BICD  ccccacces ( at2] ) || 
( Every 
< - Monday, at | 
( 5 a.m. 





rsday, lay f Monday, 
1, 15,] morning, | Jan. 12, 26, 
-| and 29, | Jan. 9, 23,| and Feb. 9, 


and Feb. 6,{ at 5 a.m, 








.| and every andevery {| and every 
| alterr alternate | alternate 
F&PAD cocecee ) Teer Friday. 
Thursd: ; ( 
ae SR Friday | Monday, 
van. 1d, -* a 

- morning, Jan. 26 5 
Australia......! at 2 p.m, ~! + booed 


Jan. 23, and 


| 
} 
Monday, 
a.in.,&every | 
| 

| 

| 

| 





New Zealand, and every sos icaaua’ : 
| fourth every fourth four h 
VuUTL + ¢ 
Whnnedaie Friday. Monday, 
hursday. t 
are made sur of Passengers from 
t! Suez returni by the Company's | 









1 six Or twelve mc s of their arrival. 
are now booked thre 
Railway Stations in India, and throu 
‘enice and Brindisi are issued at the Come- 
. Tickets to Bri: i only ca be 
rom Messrs Lebeau and Co.. 6 Billiter street 
(South Italian Riilway Office). | 
For R of M 
other information, apply at e Company's Offices, 122 
adenhwll street, E.0. passenger and parcel |} 
usiness only at 25 Cockspur street, S.W. | 
| 
} 
| 


izh, via Bombay, 








also 


ites Passage ney and Freight, and all 








QTEAM 


The GENERAL 


SHIPS.— | 
o STEAM NAVI- | 
GAITION COMPANY'S powerful and | 
first-class STEAM SHIPS leave from | 
St Katherine's Wharf for:— 
HAMBURG — Every Wednesday and | 
Jan. 21 and 24 at noon. Saloon, £2; fore cabin, 
£1 6s. Extra vessels, carrying cargo oaly, leave alse I 
every Tuesday, Thursday, and Sunday morning. For | 





Saturday, 


particulars of freight apply to F. Stahischmidt and 
Ce., 8@ Lewer Thames street. 
HAVRE—Every Thaorsday, Jan. 22 at 8 a.m. Saloon, 
lls; fore cabin. 8s, 
ROTTERDAM and the RHINE—Every Wednesday 
and Saturday, Jan. 2] at 10; 24 at 11 am. 
cabin, £1; fore cabin, 15s. 
228 6¢. 
ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday, Thursday, and Saturday at 
noen. Chief cabin, £1; fore, 15s. Return Tickets, | 
30s and 22s é@d. Brussels, 178 3d; Cologne, 29s 6d. 
Leaving Antwerp for London every Tuesday, Friday, 
and Sunday at noon, 
OSTEND, BRUSSELS, COLOGNE, and the RMINE | 
—Every Tuesday, Wednesday, and Saturday. Jan. 20 
at noon; 21 


| 

Chief 

at 2; 24 at 5 am. Leaving Ustend 

for Londen every Tueseay, Thursday, and Friday | 
| 


Return tickets, 30s and 


ight. Chief cabin, 16s; fore, 128, Brussels, 178 5d; 
elogne, 3Cs 5d. 
BOULOGNE—Daily, except Monday. Jan. 18 at noon; 
and 2] at 2; 22 at 3; 23 at 4; 
am. Chief cabin, lls; fere, ss. 
From Lrongate Wharf for:— 
CALAIS—Jan. 20 at noon. ; 25 at 6 a.m. 
1s; fore, 8s. 
From Lenden and Centinental Whart, 92 and 93 Lewer 
East Smithfield. 
EDINBURGH=kLvery Wedmescay 
Jan. 21 at 2 p.m.; 24 at noon. Fares: 
fere, 15s ; deck, 1@s. 
NEWCASTLi—tvery Wednesday and Sunday at 
9 morning. Saloon, 128; fore, Ss. 
YARMOUTH—Every Wednesday, Jan. 21 at3 p.m, 
Saloon, 88; tere cabin, és. 
From Cus. an House Quay. 
HULL—Every Wednesday and Saturday, at 8 morn- 


» 
C 


24 25 at 5 


and 


Chief cabin, 


ae 


and Saturday, 
Chief cabin, 20s; 


ing. Chief cabin, 8s; fore, 6s. Return, 128 or 9s 
Offices: 71 Lombard street, and 37 Kegents Circus, 
Piccadilly 








| 
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90 
ANK OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre- 
ared to issue Drafts at sight on the Bank of California 
Ban Francisco, thetermsfor which may beascertained 
at their office. 
Threadneedle street, 1872. 





y rep » . 
NATIONAL BANK OF INDIA 
(Limited). 

Hap Orrice—80 King Witiam street, London. 
BANKERS. 
Bank of England, National Provincial Rank of England, 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ccllect Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 


| tody, and realise the interest and dividends as they 


become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayablea t twelve months’, six months’, and fourteen 
days’ notice. 


HE AGRA BANK (LIMITED). 
EstTasLisarep is 1833.—Carita, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 


Braxcues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 

Current Accovnts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

BI11s issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 

Saves AND Purcuasss effected in British and foreign 
securities, in East India stock and leans, ard the safe 
custody of the same undertaken. 


Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman, 


ONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 
Court or Directors anp Heap Orrice In Hone 
Kone. 
Lonpon ManaGer—W. H. Vacher, 32 Lombard street. 
BankErs—London and County Bank. 
BRANCHES AND AGENCIES. 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo jombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collec’ Bills at any of the Branches cr Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the sume as they fall due. 

Shareholders having their shares on the London 
register receive their dividen s at the fixed rate of 


4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 


in Hong Kong, held in February and August. 
RIENTAL BANK 
CORPORATION, 


Incorp%rated by Royal Charter, 30th August, 1851. 
Paid-up Sapital, £1,600,000. Reserved funds, £500,000 





Court oF Directors. 
Depury-CuairMay—George Arbuthnot, Esq. 
Sir Wm. J.W. Baynes, Bart. | Alexander Mackenzie,Esq 
Major-Gen.H.Pelham Burp , Lestock Robert Reid, Esq 
Duncan James Kay, Esa W. Walkinshaw, Esq. 
Crier Manacer—Charies J. F. Stuart, Esq 
Sus-Manacer—Patrick Campbell, Esq, 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hiozgo, Hongkong, Kandy, Madras, Mauritius, 
Melbotrne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Sinsapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They aso issue Circular Notes for the 
use of travellers by the Overland route. 


They undertake theagency of parties connected with 
India and the Colonies, the purchase and saleof British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of renittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
Sxed periods, the terms for which may be ascertained 
30 application at their Office. 

ce hours, 10to3 Saturdays, 10 to 2. 

Tureadueedie street London, 1873. 




















THE ECONOMIST. 
THE, ANGLO-EGYP TIAN 


NKING COMPANY (Limited), 
Capital, £1,600,000. 
Represented by 80,00 shares of £20 each. 
Reserve fund, £300,000. 
BANKERS. 

The Bank of England. 
The London Joint Stock Bank. 

Notice is hereby given, that this Bank will receive 
fixed deposits in sums of not less than £250 on the fol- 
lowing terms :— 

For six months certain, at the rate of Five per Cent, 
per Annum. 

Interest payable half-yearly for twelve months certain, 
at Six per Cent. per Annum.—By order of the Boar), 

O. FOA, Secretary, 

27 Clement's lane, Lombard street, 

August th, 1573. 





’ T YT Tiz ’ 
TH KE LONDON BANK OF 
TUNIS (limite: ) 
Lonpon Orrick—11 St Helen's place, London, E.C. 
DiRECTORS. 
The Hon. Thomas C, Bruce. | John W. Larking, Esq. 
Sir Charles H. Milis, Bart., | Harvey Ranking, Esq. 
M.P, | John Stewart, Esq. 
Banxers—Messrs Giyn, Mills, Currie, and Co, 
Letters of credit granted, bills for collection and 
coupons encashed. All business connected with the 
Tunisian Regency transacted. 
E. WOODINGTON, Secretary. 


}) EUTSCHE BANK. 


(Registered in Berlin, as a Limited Company under 
Prussian Law.) 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 
RESERVE FUND, 334,537 THALERS (£50,000). 
Hxap Orrick, Bexuin :—29 Burg Strasse, 





Lonpon BANKERS. 

National Provincial Bank of England. 
Lonpon Soxricrrors—Messrs Freshfields. 
AGENCIES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN New York. 

Messrs Knoolauch and Lichtenstein, 


Lonpon AGENcy. 
50 Old Broad street, E.Cc. 
ManaGer—G., Pietsch, Esq. 


The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 


nw ’ TL” T 
(HARI ERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 

Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
PN SARI io ivceisnevevsnninorsconsse £300,000. 
Covrt or Directors, 1873-74. 
Chairman—Andrew Cassels, Esq. 
Fredk. W. Heilgers, Esq. William Macnaughtan, Esq. 
John Jones, William. Paterson, Esq. 
Thomas La: caster, Esq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 





I sq. 





AGENCIES AND BRANCHES, 
Bombay, Sinvapore, fan‘la, 
Calcutta, Batevia, ha { 
Akyab, Hong Kong, Haukow 


Rangoon, 


The Corporation grants drafts payable at the above 
agencies and branches; buy and receive for collection 
Bills of Exchange; issue Letters of Credit ; undertake 
the purciase and Sale of Ind an Government and other 
Securities, hold them for safe custody, and receive 
interest or dividends as they become due. 

Deposits of money are received on te:ms which can 
be ascertained on application. 


aie . TEN ERT wn 7 
BAS kK OF NEW ZEALAN D. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, Kc. 

Paid-up Capital, £600,000. Reserve Fund, £180,000. 
Head Orttice, Auckland. 
BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne. 
In NEW ZEALAND— 














Akaroa, Greytown. Queenstown. 
Alexandra, Hokitika. Rangiora. 
Arrow. Invercargill. Riverton, 
Blenheim. Kaiapoi. Ross. 
Carlyle. Lawrence. Roxburgh. 
Charleston. Lyttleton. Stafford, 
Christchurch. | Mart Temuka 
C.utha-Ferry. Napier. Timaru. 
Coromandei. Naseby. Tokomairiro, 
Cromwell. Ngaruawahia, Waikouaiti. 
Dunedin. Nelson. Waitahuna, 
Gisbon. New Plymouth. | Wanganui. 
Grahamstown, Oamaru. Wellington. 
Greenstone. Palmerston. West Port. 
Greymouth. | Picton. Wetherston, 


This Bank grants Drafts on any of the above-named 
places, and transacts every description of banking busi- 
ness connected with New Zealand and Australia on the 
most favourable terms. 

The London Office receives deposits at interest for 
fixed periods, cn terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C, 








| 





(Jan. 17, 1874. 


TLr ‘ vr 
ANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia, Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY, General Manager. 


HE LONDON JOINT STOCK 
BANK. 

Notice is hereby given, that the RATE of INTEREST 
allowed at the Head Office ani Branches of this Bank 
on Deposits subject te seven days’ notice of withdrawal 
is this day reduced to TWO-AND-A-HALF PER 
CENT. per annum, 

W. F. NARRAWAY, General Manager. 

No. 6 Princes street, Mansion House, 


January 15, 1874. 
7! Ik BANK OF | 


NATIONAL 
SCOTLAND. 
London Office—Nicholas lane, Lombard street. 
Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits withthe Nat)-nal Bank of 
Seotland at this Oftice, will be TWO-AND-A-HALF 
PEK CENT. from this date until further notice. 
W. STRACHAN, ) ,.. “ 
JAMES COWAN,f 2°int Agents. 
January 15, 1874 


‘ TEU ’ r ‘ T r 
HK BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal Charter 
Paid-up Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada); 
and its Agents in New York «nd San Prancisco, pay- 
able on presentation, free of charge. 





Also purchases or forwards for collection Bills on 
Averica and Coupons for cividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness in the British provinces and 
the United States.—By order of the Court, 

R. W. BRADFORD, Secretary. 

124 Bishopsgate street Within, E.C. 


: an 
r ry rrr | 
Pie NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legis'ature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £660,000, 
Reserve fund, £205,000. 

OrFices— 149 Leadenhall street, E.C, 


This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, a'd Western Australia, | 
and its Agencies in New South Wales and Queensland, | 

T. M. HARRINGTON, Manager. 





‘ILE! 


E HARTERED MERCANTILE 


! WANK of INDLA, LONDON, and CHINA. | 
| 


Incorporated by Royal Charter. 
Head Office—65 Old road street, London, E.C, 
BRANCHES AND Svp-BRANCHES:— 
Pe SOPRA. ccncrennd sJombay, Calcutta, Madras. 
CEYLON ...... Colombo, Kandy, Galle, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
DAVA ooo... Batavia. 
CHEMA  ccocces Hong-Kong, Foochow,Shanghai, Hankow 
DAPAR scoccesee Yokohama, 
BANKERS. 
3ank of Encland. | London Joint Stock Bank. 
The Bank recerves money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


\ NGLO- HUNGARIAN BANK, 


The London Directors have received from the Chief 
Office at Budapest an approximate statement of accounts 
for the past year, showing that, on balance, the ascer- 
tained losses on closed transactions amount to a com- 
paratively small sum, but that the Bank remains 
eng’ ged in various indust: ial undertakings, which may, 
in the event of unf+vourable realisations, absorb & 
further moderate portion of the capital. 

The largest engagement is a contract entered into by 
the Bank, in conjunction with others, for the explora- 
tion of a tract of forest land belonging to the Crown, 
which, it is hoped, will be rescind-d by an amicable 
arrangement, now in ¢ urse of progress, with the Hun- 
garian Government. 

The Directors at Budapest, in referring to the un- 
precedentedly severe criss which has afflicted Austria 
and Hungry for eight months of the p»st year, express 
the opinion, that, owing to the extreme depreciation of 
almost all public securities, which, to a great extent, 
form the basis of the ordinary business of the Bank, the 
loss incurred would in ali probability have been more 
serious if a large portion of the capital had not been 
invested in industrial enterprise, in connexion with 
land, timber, iron, &c. 

Some time will be required for the development or 
liquidation of these undertskings, but the floating 
capital suffices for the requirements of the current 
business, and the Board at Budapest repeat that they 
have no intention, and that it is not necessary, to make 
acallon the shares of the Bank. They also mention 
that they will use their best endeayours to hold the 
ordinary general meeting at an earlier date than usual, 
By order, 





E. LENTZ) 
P. BROE, § 
46 Lombard street, January i4, 1374. 


Managers. 
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ISSUE OF 695 EIGHT PER CENT. FIRST MORTGAGE DEBENTURE BONDS OF £100 EACH, 
being the balance of £100,000, constituting the First Mortgage, and secured by a first 
charge on the entire undertaking and property of the 


CADIZ WATERWORKS COMPANY, LIMITED. 


The Bonds are redeemable within three years, namely, on Ist October, 1876, at £110 per Debenture of 
£100, being a Bonus of £10 each. 


Price of Subscription, Par, or £100 per Debenture. 

Interest is payable quarterly in each year, by Coupons attached to Debentures, viz., on the 

| ist January, Ist April, lst July, and lst October. 

| Calculating the Bonus of £10 per Debenture, the return to subscribers will be nearly 12 per cent. per annum on the amount 
| invested during the three years’ term of the Bonds. 


DIRECTORS 





| William Hawes, Esq., F.G.S., Chairman, Samuel Slater, Esq. 
James Brunlees, Esq., M.L.C.E. Senor Don J. G. Y. Gutierrez. 
Henry W, Chisholm, Esq Senor Don A, A. Jimenez. 


BANKERS—Messrs Robarts, Lubbock, and Co., 15 Lombard street, E.C., London. 
SOLICITORS—Messrs G. 8. and H. Brandon, 15 Essex street, Strand, W.C., London. 
ENGINEER—Valentine G. Be } C.E., 6 Westminster chambers, S.W., London. 
CONTRACTORS—Messrs E. W. Barnett, M.P.. and H. Gale, 8 Westminster chambers, 8.W., London. 





BROKERS—Messrs George Burnand and Co., 69 Lombard street, E.C., London, 
SECRETARY—Mr B. G, Kinnear. 


OFFICES—4 Skinner’s place, Queen Victoria street, E.C., London, 


| AUDITORS—Messrs Chatteris, Nicols, and Chatteris, 1 Gresham buildings, Basinghall street. E.C., London, 


The Directors invite subscriptions for £69,600 Eight per Cent. First The amount required for the interest on the entire debenture capital 
Mortgage Debenture Bonds (oeing the balance of £100,000 constituting | of the Company being only £8,000 per annum, the estimated net in- 





| the entire Debenture capit 
| 


al of the Company), in bonds of £106 each, | come, as above-mentioned, is more than six times the amount required 
payable as follows :— for the same. 
| . p . . . . , . 
£ az . leati In anticipation of the early completion of the works demand for water 
lO 0 on othe e pare has already commenced, and the resident officers of the Company are 
ov 0 on allotment . . 


- new actively engaged in concluding contracts with the municipality and 
20 O O on 2nd March, 1874. : g 1 } y 





20 © G on Ist April, 1874. non - ld on t a ly of the water. | 
20 O O on Ist May, 1874. Copies of the concessions and of the mortgage for securing the bond- 
ee ; holders may be seen at the offices of Messrs G. S. and H. Brandon, 
( No. 15 Essex street, Strand, W.C., London, the Solicitors of the Com- 
100 0 0 
. ; ‘ , Tee pany 
Subscribers will have the option of paying up all the instalments ; 
- "Ov1cIArY ) 7 > ae ti taa “1 ; 1 A o y 
allotment, and will be thereby entitled to interest at the rate of 8 per | Provisional rip certificates will be issued upon allotment, and 
t. per annum on the amount of each Bond from the Ist January will be exchanged for the bonds after due payment of all the instal- | 
las “ | ment 
The Debenture Bonds are issued redeemable within three years, viz., | Failure to pay any instalment at the due date will render all previous 
1 


{ 
t 

on the Ist October, 1876, at £110 per Debenture, being £10 bonus pe payments liable to forf 
Debenture. j t i if £ 

wenenen a ne ; ; hore | spplications on the enclosed form, accompanied by a deposit of £10 | 

Reckoning such bonus of £10 per debenture, the return to subscribers | oad pase. hina én ie Cle ’, bankers. M Rol 

: yer Bond, may be made to the Company’s bankers, Messrs Robarts, 

1 be ne 12 per cent. per annum on the amount Inve sted. I ; ar ; ye “ena 

| 

| 





k, and Co, Lombard street, E.C.; to the brokers, Massrs 
George Burnand and Co., 69 Lombard street, E.C.:; or to the Secret ary, 
at the office of the Company. 


Ccupons for the interest at 8 per cent. per annum will be attached, 
il, Ist July, and Ist 


ts, Lubboec ix. and C 


ayable quarterly, on the Ist January, Ist Ay 


Oc tober - each vear, at the bank of Messrs R 
L 











1 street. London. In view of the ample margin of security presented by the large share 
gs rdinary share capital of the Company is £150,000, of which the | ¢a] ital of the Company, and of the approaching completion of the | 
sum of £36,430 has been allotted, and the sum of £61,740 has been ap- | undertaking, the Directors feel warranted in recommending the 
propriated for the payment to the contractors, pursuant to the terms « Bonds now offered as an unusually well-secured and profitable in- 
the cont:act for t works: and £200,000 in Preferred Shares, of which | vestment.—By orden 
£184.430 been allotted. B. G. KINNEAR, Secretary. 
The £100,000 Debentures, of which the £69,600 now offered for No. 4 Skinner’s place, Queen Victoria street, E.C 
subscription form part, ce nstitute the who oA rw Deb nture Cay ul London, 16tl January, 1874. 
ol the Company, and are a first charge, both for pri ‘ipal and interest, 
Cn the enti undel taking, taking pr scedence over all the share « i ital | aan " — 
e . i 
ol the Company, both ordinary anc preferred. | 
The pay chan niall tx camel ter @ Geet semstoen el ten whale un- CADIZ WATERWORKS COMPANY, LIMITED. 
dertaking duly executed to trustees on behalf of the intended bond ——_ 
holders. « aa in i ant the interest. principal. and } , : ; ; 
The L » Securing the payment of tn a oe IK De i | FORM OF APPLICATION. 
he Direct ive satisfaction In announcing thatthe neer « s : 
' re ae ; . [o be retained by the Bankers 
( on y left Englind for Cadiz on the 8th instant, with the « ct of | ee y tee Benker) 
I ron the 8} ot unt ] the works are opened, @x} ected to be in | To th Dire tors f the ¢ ‘adiz Wat rwork N Company, Limited 
| - . | 
about th months i . s , ‘ : ; 
7) thre are onths, ae alee f the Con ae GENTLEMEN,—Having paid the sum of pounds, being £10 
1¢ followi 3 an es ate 16 minimum income oi the ipany , : a= Pie 5: 
Seal wing 1s an estima a — ll ' . ee Paes | per Bond on my application for Debenture Bonds of £100 
4500 On a COnsUtNption of Only .Zz ga n er head per diem, ¢ less | 4] ‘ 1. ‘ “a . 
lo na ption of hy per : ie | ea { the ( Waterworks Company (Limited I request you to | 
than one-half the daily consumption per head of London, Paris, Berlin, Not 4 | } 5 
| Madrid oth oa _ t allot t that or any less number of the said Bo. nds, and I — | 
;; “@0rid, and other | "gO Cl Ss. + +} ; } . ' 
The and ‘ irge ¢ ti or 133.000 » the agree to accept the same, and to pay the further instalments in spect 
> population to be si ied ung Lov, , an ne 1 > = . 
at or Atlol i rs I . sca. ; Ga | ks 000 r of such Bonds at the times mentioned in the prospectus da ted 16th | 
} ave alowed by the tari Lelnpg oS 6d per pi~ la 
uary, 1874 
lons to private consui rs. anc s 0d per 1,000 g n | r 
to privat . nsumers, nd | ] Name (im Gall): <cciccscesese ebidipieccnnalit scene 
|} to the municipality, and the gratuitous supply eine Add 
285.120 rallon per diem. the gross revenue will | AGGTESS .cccccces eee ee eeeeeereeeeee ee ceeescoecese 
SIND OU <s\nsckiudsanceunpbeciantinienennse ennicdanmabpunvoaien £62,800 0 0 | Profession (if any) .......... seeeeeeeeee cones . 
| Deduct working expenses estimated at PION Satie 9eecedres secceccesossoseces 1874 
91 : : ' 
‘ ” t re } ) 1 ) s - 
| sad y r 1,000 gallons on the total sup . IID x. csseiticiaioesttnlasaiateicataleiatia titers o 
j by Ol 582,540,000 gallons eeecccceccccese £7,889 O QO 
|| And setting aside 10 per cent. for a re- l om bend $0 41 ., ' 
| serv as nO pe fe ow — as 191 0 0 (Form to be signed if the applicant wishes to pay up in full on allot- 
erve 1d and renewal Ol WOTKS —...es. o,4: . 
ow__—_oomee jee @ @ ment. ) 
; é - I desire to pay up the above Debentures in full on allotment. 
i 
inne a eee cere a A Se 0 SG" =i “prs nrnrteiaaiciainmemasnetanaestapanerdaeuumansade 
ee il Eira —— _ 
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Messrs DIMSDALE, FOWLER, BARNARD, 


will receive Subserin 


' MNIUM 


IN CERTIFICATES OF £50 EACH, 
To be Issued at £40. 


Payments to be made :—£5 on application; £5 on allotment; £10 on the Ist of March; £10 0n the Ist of April; and £10 on tho 1st of May. 


The Certificates will bear Coupons of Interest at the rate of Five per Cent. per Annum, payable Half- Yearly, equal to £6 5s on 
the Issue Price, and will be Redeemed at Par out of Surplus Projit by Annual Drawings. 


THE TRUST TO TERMINATE IN TWENTY YEARS. 


TRUSTEES. 


R. N. FOWLER, Esq., MP. 


Sir SILLS JOHN GIBBONS, Bart. > Trustees of the Governments’ Stock Investment Company, Limited. 


JAMES GOODSON, Esq. 


The Honourable F. WALPOLE, M.P. for North Norfolk. 
JOHN PATERSON, Esq., Alderman and ex-Sheriff of London. 
FRANCIS BENNOCH, Esq., Chairman of the Governments’ Stock Investment Company, Limited. 


Captain R. W. PELLY, Deputy Chairman 
JAMES HARTLEY, Esyq., Sunderland, Director 


CERTIFICATE-110LDERS’ Comyoirrer. 


(To be elected at the Meeting of Subscribers, to be called immediately 


The principle of investment in wi reign and C olonial | Stocks and othe ru nter- 














takings, by spreading the investment over a variety of securities, whe sk 
is diminished, and the investor of moderate means obtains similar tu 
those enjoyed by the large capitalist, is now well known and appreciate: 

The Trusts formed on this pri ple have been eminently successfal, | ) 
each Trust has cor fined its operations to one special class of Stocks: thus t : 
are Foreign and Colo G wernment St wk Trusts, Submarine Cabie T Shar 


Investment Trust, Railway Share and Railway Debenture Trusts, Water aad Gas 
Trusts, &c. 


The object of this Trust is. as its yame im plie s, to form an “ Omnium ) 
embrace all the above-mentioned and other usses of Stock, and it is submitted 
that greater advantages will accrue to the Ce rtiticat e-holder than is ob.ained in @ 
Trust limited to one class or description of security. 


“oO a 





The price of issue of the Omnium Stock will be at tho rate of 80 per cout or £40 
for each Certificate of £5u. 

The amount subscribed will be invested in the carefully seleeted Stocks or 
Obligations of British, Fereigu. or Colonial Governments, States, Prov s. or 
Municipalities; and in Stock, Shares, Bonds, Debentures, Obi gations or other 
Mortgage Securities of Railways, rel legraphs or other undertakings ; n 1 than 


Al 


one-twentieth or tive per ceut. of tue amotut subscribed io be invested iu auy 
undertaking. 


The prices and amounts of each Stock purchased will be specified in the schedule 
to the Trust Deed, aud power wiil be taken for the Trustees to sell or se 4 
any of the Securities and replace the same by others, such alteration to be uviilled 
at the next Genera! Meeting of the Certificate-holders. 


The annual rece'pts by the Trustees will be first applied, after dednetion of 


expenses and cos if replacements, where realisations have fallen short cost 
price, in paying the interest upon the Certiticates; the excess will be upp.ied asa 


leates at par by Annual Drawings, to be made 
iu the mouth of July in each year after 1874, 





Sinking Fund in repaying the Certi 
in the presence of u Notary Publi 








Trustees from drawn Bonds will be first 
purckasing Stocks, &c., of the value of the original cost of the Bond 
By this means the Capital of the Trust will remain inteect until its fine) distribu- 
tion, thus affording a more direct and equitable guaraniee to these whose Certill- 
cates remain undrawn; the surplus remaiuing wili be treated as revenue. 


The amounts received by the T 











The Trust will he terminable at the end of twenty-years. by which ti 
tificates will probably have been paid off; the Stoeks will then be i, and in 
case there should be any Certificates not previously drawn tbey will be pai a off, 


after which the balauce will be distributed pro ra’d amongst the holders of the 
reversionary coupons. 














To the extent of the amount sabscribed, and for each £49 of the total amount 
paid, a Certificate will be issued of £50, with Coupons attached bearing 5 percent. 
interest, paying at Messrs. Dimsdale, Fowler, and Co., half-yearly, on the | f Janu 
ary and Ist of July; the tirst Coupon for the proportion of ihe half-year 
on Ast of July, 1874. 








In addition to the Interest Coupon, a Coupon will be attached to the Certifleate 
representing the Share accruing to the Certiticate-holder in the ultimate 
the Trust, This Coupon will be retained by the holder when his Certiicate is 
drawn, and entitles him to a pro rata division of the ultimate reversion, 





ion of 






The advantaces of this Investment are— 
Ist. Interest at £6 5s per cent. per annuum. 
2nd. A bonus of £20 per cent. by repayment of Capita! at par. 
$rd. A reversion at the end of 20 years, divisible amongst the holders of 
reversionary Coupons. 

If the Dividends and Drawings received in any one year should, from unforeseen 
circumstances, be insufficient to pay the full amount of interest on the Certiticates, 
the deficiency will be paid in priority to the replucement of invesiment 
realisations have fallen short of cost price, and to the redemption of c« 








ynere 








Lies. 





Annual Meetings will be held for the purpose of appointing a Committee of 


Certificate-holders, and for receiving a Report and Accounts from the Trustees. 
Auditors will be app inted at the sume tu make periodical investigations of the 
Securities of the Trust. 

As soon as possible after the allotment a Meeting will be convened to appoint a 
Committee on terms of the Trust Deed, 


The Stocks and Securities will be deposited in fire-proof safes, of which each 
frustee shall hold a key, such safes to be deposited in the strong room of the 
Bankers. 


and DIMSDALE, Bankers, 50 Cornhill, London, 


tion for £1,000,000 of 





ter Alk wnt and hafnesa tha ? s ; i 
after Allotment, an] before the investment of any portion of tho Capital.) 








TOCK TRUST. 





SK stents 
7" re 
we 4 
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’ +" , . Wi ; 
mn ae ler to fix the amount of preliminary and management expenses, a contract 
ime ey »ntere | ‘ . he : e » > : : : 
een entered i vith the Gov k Investment Company, Limited, 


HFxXxoCowzw & se othe 

















i 
by hi expense is guarar it ivertisimg, stamps, legal and all | 
other expenses, and the cost of purchasing the Stocks at a commission of 2 per i Ap 
cent. on the nominal amount of Stock purchased; o under 
Inansgement, ar ord y expenses of the t for | 
: cent. me n 
holders | - 
— 
A pnlicatio + - 
Py coc sto he made in the annexed form, accompanied by a Deposit of £5 | 
‘ ‘ { rte 
S “Pil their raw te i 
: oribs ' heir payments on the days when any of the instal- — 
mentsfall dt owed a discount at tae rate of £4 per cent. per annum. { 7 
rhe sul scription to the Trust is limited to a1, 000,000, but an allotment will be | 
marde at the of the Tr stees if a part: is subscribed, as the principle | | 
of the Trust is the same for aless amount, and the expeuses are pro ratd with the | i 
amount akan tribed, | }! 
| 





_ Incas 9 no a le tment is ma le, the deposit will bo returned in full wit! hout dedue- 
tio 8, and where the Certiticates allott ed are Jess than the number applied for, the 
surplus deposits will be credited towards allotment. 





Pr 


rovisional Certificates to bearer will be issued in exchange for allotment letters, 





obitn wi}! > } neil? 1 t , 3 } } l 
which wil! Ine held until the last payment is made, when they will be exchanged for 
perinanent Certulcates with Coupons attached. 


' yt sie 
As the permanent Certificates will be made to bearer, the greatest facility w — 


be grven to parties s of parting with the investment by sale. legacy 





trans 





ew Any Certifcate-hulder can. however, have his Certificate regi: ont at 
any time, 


ixe the entire 
mmission of | 
d per cent, ; tnon the t t 1 ex es not to exceed | 
= w) per a um. 3 ‘ remuneration stees is tixed not to exceed £1,000, 
No other expense cau be un sertuken Without tue assent of a Mectiug of Certificate. 
Draft of the Trust Deed and the Contract referred to, with form of the Certifieata, 
may be seen at es ices of the Governments’ Stock Investment Company, Limited, 
33 Cornbill, EC, Prospectuses and forms of application may be obinined of A. W. 
Kiay, Esq., Se att. ary, at the same address; as also of Messrs. Curr, Bannister, 
Davidson, and Morr.ss. 70 Basinghall Street, Loudon, the Solicitors: aud of Messrs. 
Dimsdale, Fowler, Barnard, and Dimsdale, the Bankers, 50 C rohill. 





Issue of £1,000,000 Omnium Stock at £39 per Cent. in £50 
Certificates. 





To the TRUSTEES of the FUND (care of GOVERNMENTS’ STrocx INVESTMENT COMPANY, 
Limited), 33 Cornhill, E.C. 


Huving paid to Messrs. Dimsdale, Fowler, Barnard, and Dimsdaic. to the account 
of the Trustees of the Omnium Stock Trust, the suin of £ as a Deposit 02 
Certificates of £50 each in the said Trust, I request you to allot to me that 
number of Certificates, and I engage to pay the further Instalments of £35 pet 
Certificate upon that or any lesser number that you may allot to me at the times 
named in the Prospectus, in default of which my previous payments will be liable 
to forfeiture. 





Dencription .....cccccccccccccscccsssessecccosesess 
Signature.. 


TORO . .cecceceonccscesetnconscebsonsocsssssonscesnsssereennam 





(Addition to be signed by Applicant desiring to pay up all the 


| 

15th January, 1874. | 
| deac 
THE OMNIUM STOCK TRUST. = 
anc 











Instalments on Allotment.) A 
I desire to pay up my Subscription in full on allotment, subject to the Discount Jan 
of 4 per cent, 
Signature ee memesrresreeresesesecensccessesseessseeesoseenee an 
ee 
-__e—eoooo ee 





